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- Myſteries of Trade, as well as if he had 
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N Servart, (who generally is kept four or 
_ foe gears to run 7E rrands, &c. becauſe 
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ir Times ; and that by fo doing, he 
| m14y avoid Evil Company, which generally 
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comet to Buff 
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by 
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N ? Becauſe his Maſter ſaid, it was | 
Wollen Cloth ; and have not one word | 
of Reaſon to prove it to be what be | 
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School ſome time,and have gone through 

moſt part of Arithmetich, and would wil- 

lingly be now made fit for a Merchant, 
either to hive my Time at home, cr to go abroad, 


Dh. 1 Am 2 Young Lad, that - have been at 


| 2 my Friends ſhall think moſt convenient for 


: But I know not What uſe to make of what I 


| have learnt. 


Maſter. What Rules have you learnt at School? ? 
To. I have learnt Addition, 

Sub ſtraction, 

Fultiplicatian, 

Diuiſion, 

" The Rule of Three, 

and Practice | | 

Mr. what uſe are theſe Rules put unto, let 1 


knew, and begin with the firtt of them ? 


To. The firſt is Addition; and that teacheth me 


to ſee what many ſeveral Draughts of Weight, 


lengths of Stuffs, or Sums of Money put together, 
do amount unto in the whole: 

Mr. Can you ſnew me any Example of it? 

To. Yes, Sir, I believe I can : My Father ſent me 


the other day to take ſome 8: utts with our Man 


from ſeveral Places. 
E 7 I 


46 


veral tHlaces ; 


to meaſure them; 1 | 
ke FP 6 held '227 Yards. 
3 1772 
| __ 5 964 
7 "WW 
46 250 3 Yards. 


Jo that I eſteem the 46 Pieces held 2505 Yards. 
may give an Anſwer, if you do receive any quan- 


tity of Money of ſeveral Men, what is received in 
all: Or if you ſell any Goods by weight, what ſeve- 


| which you call Subſtratfron ? — 


| ys, and have been ordered to pay ſome out 
again; and I believe, what remains is the Anſwer 
to your Queſtion. 


me an Inſtance how you did it ? 
N, Yes, Sir, I remember, £ . 
e Mr. Web 1.42 16 4 
I received of Mr. Long 64 5 ; 
. CMr. Shaw 92 3 


W 


And in all 1 home J) Staffs from thoſe fe | 
_— them, he order'd me 


 #tr. You are right; and by the ſame Rule you | 


ral Draughts come unto, being added up together. 
But what can you tell me concerning the next Rule 


PV. I believe, Sir, I can anſwer that likewiſe ; for 1 
I have been already ſent abroad to receive ſome ti 


FJ. You are in the right: But cannot you give 


E 


\ * 
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And my Father ordered me to pay out again to three 

Men ſome of the Money, 5 
* ro Jie. Jowy $2 8 OO 
0 


Mr. Fenny 90 oo on 
Mr. Co 10 co oo 


22 


* 


J. 149 oo o 


And having teceised J. 199 8 11 d. and paid out 
I. 140 oO oo d. there remains by ie the Tos of 
l. 59 8 11 d. | F 
Ar. You are in the right; and ſo jt is done, if 
he had ordered you to receive Stuffs, Sugars, c. 
and to ſell out again, or deliver any part of them 
to any Body, to fee what remairs. But what ſay 
you to the next Rule you call Multiplication ? 


* 


I. This Rule, I imagine, ſaves much time in put- 
1 ting down ſeveral! Sums, and then adding of them 
up; for by Multiplication I can ſee immediately what 
they eeme all unto without Addition, if be but a 
ſingle Multiplication: For it my Father give me 3 4. 
| for 9 days together, I need not ſet down g times 
| 34. but ſet downg, arid maltiply by 3, for 3 times 
| is 27 4. And by this Rule of Multiplication, I can 
cell you many things: As ſus poſe I am ſent to School 
T9 Miles from home, and I have been at School 224 
e times; then I have gone 2016 Miles: Whereas if | 
ft { ſhould ſet down g 224 times, it would be very tes 
er | dious and troubleſome. 0 
' Mfr. What ſay you of Diviſion, and what uſe ds 
e - | you put that unto? Ds 55 
V. That anſwers me many Queſtions : For if 1 
would know how many Shillings there is in 1c0 d. 
I need enly divide 1co by 12, and there comes out 
2 c. and d. in the Quotient; and is exceeding uſe» 
ful in the working of many Queſtions 3 as if there 
be 21489 Inches, if I diyide it by 12, then I know. 
that there are 1589 Foot, 1 inch; and if 1 
OY ae, * 2 would 


4 
. 
+ 
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divide it by 3, and there are 596 Yards, and 2 Foot. 
- Ar, This is very true, as I ſhall explain to you in 
many things hereafter : And indeed all manner of 
ueſtions are anſwered, and wrought by Addition, 
Subſtraftion, Multiplication and Diviſion, let them be 
never fo hard and difficult. | 5 

D. Sir, 1 have often heard of many ſhort Rules 


| dious way of the Rule of Three ; but never could” do 
| of them, nor have I ever ſeen them done. | 
Mr. If you reſolve upon learning the Myſtery of 
2 Merchant, and that you will ſeriouſly bend your 
Mind unto it, I will endeavour to inſtruct you in 
any thing, that is neceſſary thereunto. 3 
DD. Sir, [ return you my hearty Thanks for it, and 
do affure you, I ſhall not only be very careful in ob- 
ſerving your Directions, but alſo very thankful for 
the ſame ; and hope you n troubling 
you with many mean and inſignificant (onions, 
_ through my Ignorance I ſhall be fox 
45 Ou. | | 
I. I ſhall be very willing to hearken to all your 


Sil. 


be put upon, when Lcome to be an Apprentice, from 
the loweſt unto the higheſt. 3 
Mr. The firſt Work you will be put unto, and 


the fetching Letters from the Poſt- houſe, and carry- 
ing Letters to the Poſt-houſe ; in the Diſcharge of 


deal of Care, Honeſty and Diligence. 


| may be to me; for a Porter may carry a Letter, or 
& Maid, or Faot-Boy: Wherein can my Cate, Ho- 
a ox Diligence be diſcern'd in this Matter ? 


ced to 
Queſtions, and to anſwer them to the beſt of my 


D. I pray Sir let me know then the Work I ſhall 


which indeed is the loweſt you can be put unto, is 


b 


would know how many Vards there are, I do but l 


that are uſed by Merchants, which cut off that te- 


which there requires not much Skill, but a great 
To. Sir, I cannot conceive what great matter this | 


er "I 2 | % 
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My. In ſeveral reſpects a Maſter may be damaged 
very confiderably : It the Servant be not careful and 


honeſt, his Letters may be loſt, or may miſcarry, or 
may come tod late for him to anſwer his Ends. 

B. I defire you then, Sir, to ſhew mne how I ſhall 
avoid doing my Maſter harm in this particular, and 


how T may diſcharge my ſelf as I ſhould ; and I 


will endeavour ſo to do. | 
_ #4. You muſt he ſure, when you are ſent to carry 


Letters to the Poſt-hoyſe, to tell the Letters as you 


receive them from your Maſter, and tell them in 
again to the Foſt- Office; for if you receive twenty 
Letters, and loſe one of them by the way, that very 
Letter may undo your Maſter ; and it is is as mu 


lofs to him, if this Letter be thus miſcarried, as if 
you ſhould go on purpoſe, and fling it in the River. 


Therefore be very careful, when you receive your 
Letters, where you put them, and how you cart 


| them; and deliver them to the Poſt Office your fel 


when you come there, Truſt not to others to give in 
your Letters, hut give them in your ſelf; and ic 
the Poſt-man take them. Have a care that you 
keep back (as too many unjuſt Raſcals do) the d 


not 


4 for thoſe Letters, that are to pay; and becauſe you | 
4 can put it off with a Lye, and think no Body ſaw you, 


you will never be found out: Miſtake it not ; for 


in eight days, or fifteen days at moſt, comes neus 


from your Maſter's Correſpondent, That that Letter. 


did never come to his hands; and then is yourRoguery 
found out: And inſtead of being advanced, you are 
undone; for no Maſter will keep ſuch a Servant : 


He that is not Faithful in a little, ſhall not be made 


{ Mafter of mach. When you receive your Letters from 
the Poft-bouſe,ftand not gaping in the Street, or play- 
ing with idle Boys; thinking becauſe you have got- 


ten the Letters, it is well enough ; For a quarter of 


an hours News before-hand is worth much, and may | 


get or loſe your Maſter many hundred of Pounds, by 
* | 33 the 


that 


* 
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the Advice he may receive in the ſame Letter, of 


Merchant. This you muſt rather eſteem an / 
tage unto you, than a Burthen, as fome fooliſh | 


the Riſing or Falling of a Commodity beyond the 
Seas. Therefore be very careful in this firſt Work; 
for it depends only on Care and Honeſty, and will 
draw your Maſter's Love to you. I have ſtopp d 
longer upon this Point than I intended, becauſe 
many 2 — 3 Maſter is undone by the 
Negligence of a careleſs Boy. 

To. Now I the Evils I ma avoid, and the 
Things I muſt do, I hope I ſhall follow the Good, 
and avoid the Bad. But what will be the next 


Work I ſhall be put upon ? 


Mr. The nent Work you will be put upon, (if 
you are Careful and Ingenious) will be, to Copy 
Letters : And here if you give your Mind unto it, 


you will learn much Experience ; for by the diligent 


Copying the Letters, you will (if your Maſter write 
a good Hand) mend your Writing, you will be able 
to underſtand the Method of a Letter, to write good 
Senſe, and to judge of moſt things belonging to a 


young Men do, and think it long cer the Letter be 
Comed, and their Work over. 5 | 
To. But pray, Sir, let me know what you mean 


by Copying of Letters ; for I know not what it | 


means, havizz never yet ſcen any thing like it ? 

Mfr. Copying of Letters is this: When your Ma- 
ſter hath written a Letter, then he gives it you, and 
you take a Book (he hath only for that purpoſe) 


aud copy the fame words exactly, word for word, as 
your Maſter hath written it; except that at the bot - 


tom of his Letter, uſually put to all Letters, Dur 


Humble Servant, T. B. This you leave out. 


P. I am now ſatisfied in this particular v 
ing of Letters, and ſhall not think my Time ill 
ſpent, if I do copy many; but ſhall endeavour 
to learn what I aan cut of them of the Cuſtom 


Dells rere e AA A = e 00 


van- 


eee eee  aA< nsY.7' 


of 


—_ 


> N A A Ro uw Ro 


expeſt 2 


mon than for him fo receive a Bri 
HO G'S > your Prejudice more or 


| weighing 2 parcel of Sugarsz there are a Crew ( 
| call thew) of — they come and — 


Scales 
Goods 
one of 


sek F 55 52 


for a Maſſer is much wronged by his Servant's Neg 
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of Merchants, Gre. But what the next Work 1 may 


. The next work you may expect, is, To be 
ſent to the Water - ſide, I whe the Weight of any 
deen tht are bought or ſold b your Maſtef : And 
herein you muſt be very careful ; for here many 
Cheats and Inconveniencies may be put upon you by 


1 ſeveral Perſons ; as Carr-men, Porters, Water- men, 


Weighers, or other — Men, older than your 
ſelf, and longer vers'd in the way of Trade 

To. Pray, Sir, let me know how 8 
Cheat put upon me, or haw I may be wronged, and 


— — AI for T would very wi 


un acquir my ſelf as I . 

Work you will be put upon at the Wa- | 
— will be weighs ing of Goods your Maſter hath 
: And here you muſt have an eſpecial Eye to 
him that is the Weigher 3 for nothing is more com- 
„ and flip out 


25. 1 know not what you mean by a Weigher. kt 
Ar. 1 will explain it unto you. Suppoſe you are 


and Weights; and theſe Porters your 
from the Ware-houſe to the Scale; and there 
them is the Man that manages the Weights : 
hen the Scales are even, and ready to be un- 


loaded, co __ te foe Gen, 


Eye to 


by not 3 ing Oc 


ligence herein. 
Another 


thing you muſt learn to grapple with, 


is — — a that you * pretty * 4 


4. 


cw —- — 


— — — 


= _ - 
— Ep TE © PR 


Lo 


19 
| 
| 
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| 


wad, ws * = ; ws _—_ 
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do, if you keep in your Pocket, from time to time, 
an Abſtract of the Laws for their Regulation; and 


the ſame for Water-men. upon their unreaſonable 


Demands; take but their Names, or Number of the 
Carr-mens Carr, and you will nd a preſent Altera- 
tion in them; Nay, if you proceed, you will and 
good Juſtice immediately done you, without any 


Charge. Therefore, to avoid being cheated by | 
them, be not run down with their damning and 


ſwearing Language; nor do you ever make your felf 
familiar with them; for if you do make your ſelf 
familiar, they will preſently crow over you 2 

erefore always keep ſuch Fellows at a diſtance 


from you; and fit not as ſome do (too often to 

their Maſters Preiudice) Drinking, Cc. with them. 
DV. This I will obſerve : But wherein wlll my 
Work confiſt, and what have I to do at the Water- 


fide, if my Maſter do buy or fell. any Goods by 


weight? | tae 
Mr. Your Work is to have 2 ſmall Pocket-book ! 
in your Pocket; and when the Scales are all fixed, 
| then to begin, order the Porters fo put the firſt 


Draught into the Scale; and then when it is in the 


Scale, do you look out the Mark and Number of it; 
And ſet it down upon your ſmall Paper-Book, or a 
clean Sheet of Paper for that purpoſe. 


To. I know not what you mean by a Mark and 


- Number ; I pray, Sir, explain that,unto me. 
I tr. You muſt know every Merchant hath his 
particular Mark belonging unto him, by which his 


Goods are known from another Man's, 
& ſometimes the Letters of his Name, 
— + ſometimes 2 Star, a Grape, a Hand, and 
75 many things : And herein are moſt 


: XY A Judieious Merchants cautious not of. 


marking with any other. Man's Marks. 
but their own, for many Inconveni- 
encies may. ariſe thereupon. 


Lex. 


- 
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Lex Mercat, Pag. The Property of the Goods and. 
' Merchandize is judged to him by whoſe Mark, they are 
marked or ſealed. 

Every Merchant is to ſet down his Mark upon his 
Books of Accompts : And he inſtances ſeveral Men, that 
have loſt their Goods by marking them with other 

| Mens Marks. Indeed the beſt way for every Man, is, 
To keep his own Mark : And therefore, be very cau- 
tious how you do meddle with any other; but learn 
well how to mark; for it is a great Grace to ſee a 
Man make a good Mark, as well as to write well: 
And that you may do it, you muſt learn to make. 
the 24 Letters. very plain. 


| ABCDEFGH 
IKRLMNOPꝰ 
RSTVWXYZ 


x For the Marks that moſt Men uſe, are the 00 Let-, 
4 tere of their Names ; or in . in this. 
2 | Nature; 


| arg. 4 


 & AA. « 4 


"TP Y.E En AR. EREOA Ac EE. ke. calidad. 
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And for Numbers, they are generally . b 
the firſt Parcel of Goods that are ſent : firſ 
Hogſhead is marked Number 1. the ſecend No. 2. 
the third No. 3, Cc. and fo continue according to 
the Quantities that are ſent ; and by theſe Numbers 
any Hegſhead or Cask are known and diſtinguiſhed 
. Idefire you would now proceed to let me know 
what I muſt do, when I have ſet down the Mark 
and Number? 
A. When you have ſet down the Mark the Hogſ- 
head is, and the Number it js, then mind your 
Weight in the Scale, and count it your ſelf (for fear 
of the Incopveniencies before mentioned) before you 
conſent to the hooking it down. When you have 
ſet, the Weight down, then look upon the ſaid Cask 
Ain, and ſee what Tare is marked it (if any) 

and ſet down that even with the Weight. | 
FP. Io got what you mean by the Tare, pray 
let me know the meaning of that word. | 


there is an Allow 


. according to the Goods, there 
Some the Tare as it is 


Tare, 


Draught eſt, for Break they call i 


LY 


* 


thus: Suppoſe you have ſeven Hogſheads of Sugars, 


beg this ft conn your ur ede hen beſte 


your Weights with him that 8 them with you 5 
for there are always 


n_,” > ww FT vw» FY = FD OY a BY = 8WM_WMFf FY IH Wo TT 


end it 
> rn e's 2 , = to ee 


: e f of a Servant. When you have thus 
. weighed: 


Others take fo much arty yo ond ſo 
much per Butt, ſo much per Barr c. and this 
conſtantly round the Year, when once they know 
the Honeſty of the Packing, but generally all To- 
baccoes are conſtantly at fo much per Hogſhead, 
according to the Weight, if 3 C. fo much, if 5 C. 
ſo much, if 8 C. fo . But this is in general the 
meaning of Tare. 

To. But at preſent knowing this, I ſhould be glad 
to have your Direction how to ſet them down in. 
my Paper, or Pocket-Book, that I may kno\v the 
right Method: 

Mr. If you would know the right Method, do it: 


- — 


C. q. S „ 
WE 

5 No. 1 4 3 17Tareo 2 14 

* 8 0 14—0 3. 27. 

3. 6 3 — 2 16 

| 3 „ 

JJC 

JT 

1 2 2 


2 _ — 4 r — 


you go away from the re to call over 


two Perſons to take the Weights, ' 
one for the Buyer, and one for the Seller. Compare- 
your — if a Difficulty ariſe, be ſure to 

ow part, by waigh 2 ſame ove 


x C. more upon a- Draught t weighs, becauſe 
they think a young raw [2d will pot be { patient, a I 
trouble himſelf to 20 or 30 Cue, toi 

over again; and fo a Matt is cheated by 
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weig hed your Goods, then you may compare them, 
and 5 is your Work of that Lawns — 


lf you have Goods to meaſure, the like Care is 


to be had; but for many Commodities, the City 


bach taken a ſufficient Care for their Weights and 


Meaſures, (Miftakes, which are ſubject to all Men, 


only excepted) as for Corn of all ſorts, Coals, Hops, 


Ge. | See Cuſtoms of City.] 


D. Having thus diſcharged my Truſt i in Weigh- 


ing or Meaſuring, or Meeting Goods below at the 
Water-fide, what may my next Work be? 

Mr. Your next Work will be in the Counting- 
| Houſe, or Ware-houſe, (according as your Maſter's 
Trade — to receive Goods in from 


| 5 Dyers, 
1 | We Drawers, 
The < Hot-Prefſers, 
| Ware-houſe-man, 
Factors, Cc. 


Or from any. place that Goods are ſent in unto you, 
dt ſent from you, you muſt be very careful and dil: - 


bet hat you receive in the qua of Coods, ac- 
cording to the Contents of the B Bi 
Note that comes with them. 


t in this reſpect, ſo far as — are intruſted, to 


An 


>” Www 


\O © 


* vs tad $a, ty. te Co WA 


— 


W 0 ww Ll 


— | 


of Parcels, or 


N. Sir, I do not know what you mean by Bill.of 
Parcels, or Note ; pray explain the meaning of iet 


unto me. 


A. You muſt know, every Man that ſells a Parcel 


| of Goods, makes a Bill of Parcels of them, (or at 


|| leaſt ought ſoto do) and the Bill of Parcels * 
tei contain theſe ſeveral things, EW 


* ' The Man's Name that ſells the Goods. 
2+ The Man's Name that buys the Goods. 


-> The Date of the Year, or Month,  nhich they 


4 The 


nd br 
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4. The Place where they were ſold. * 04 eue 


1 


* 23 


1 


5. The Marks and Numbers of each Piece, Hogſhead, 
+ Butt, Barrel, Bale, GGG. FOES 

6. The Weights or Meaſures of tlie Goods. 

7. The Price the Goods were fold at 

9. The Sum of Money they came unto- 

9. And the Time they were ſold at. 


To. Here is much in one of theſe Bills of Parcels 
as yon call them: Pray, Sir, let me know how it is 
made, and in what Form? for ſhall not compre- 
hend it elſe. ; W £4450 e 

My. To do it in Form, you muſt take a piece of 
Paper, that is ſuitable to the quantity cf Goods that 
are to be put down, ſome more, and ſome lefs : 
When you have your Paper, then put it down thus. 
Suppofing your Maſter hath ſold 10 Pieces of Stuffs 
at one Months time, at 3s. 8 d. per Yard. 


Lond. 10 Dec. 1677. 


Mr. oo Fe 5 
bought of pat; time. 
James Dover 
ag _ Yards. 
N* 3 ug +$} 
2 32 3 | 
3 27 1 
1 - 
5 23 5 Stuffs, with Satin 
6 27 tri Tm 
7 22 3 Stripes. 
8 24 3} 
10 26 23. 


254 Fat 34 8 d. l 46 22 3 1 
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Thus you ſee how the Goods are ſpecified in a 
Bill of Parcels. If they be whole Bags, or Packs, 
you are to ſet down the Marks of them. And when 
theſe Goods come in to your Hands, you muſt ex- 
amine the Contents of the Bill againſt the Goods, 
and by that means ſee what you are —_ withal 3 
and be very exact to ſee wherein any Difference 

be, and note it down : For your Maſter will be 
wronged, if you receive any thing leſs than the Bill 


of Parcels mentions; or if the Bill mentions one 


| ſort of Goods, and the Goods prove to be another, 
you wrong your Maſter in taking them in. 

To. | have not Judgment enough in that Parti- 
cular to judge of the Goods. 
Myr. Then do — only mind whether the Goods 

are the ſame for Number; and be ſure at Night, or 
when your Maſter comes home, to give him the Bill 
of Parcels, and he will find it out. 
Fo. But what ſhall 1 do, Sir, if my Maſter comes 
to fell any Goods, and bids me make a Bill of Par- 
cels of the Goods: As ſuppoſe he hath ſo d 10 Hogſ- 
heads of Tobacco, at 74d. £ per Pound, then how 
muſt 1 do to make a Bil} of Parcels for the ſame 
Goods, there being 3 or 4 Hogſheads of one Mark, 
| and 2 or 3 of another? = 
| Mr. You muſt firſt (as I told you before) weigh 
them, and then begin your Bill thus: . 


The c "oy Compting-Houſe. "" "Ml 


bought of Fat 5 
Mr. John Haſſel\ i 
C. & Ib. C. . |. 
CY No. 16 S. AF Tareo 3 90 
| g 6 0. yr; 0.2 
7 6 $ moos 2» 1g 
e 7 
ON 10 6 | 3 22 —— _ 3 24 
16: SY 1 17 
"Ws „„ ĩð ᷣͤ SK 
2A 7 6.3 g——1 © g-: 
SL 29 7 2 J—o 3 7 
GA 2 , 3. w—0 2 37 


To. Sir, you have 2 told the meaning of 
Greſs and Fare; but 1 do not underſtand what you 
_ Clough. 


_ 2 time ag of 21 and = 
2 when t any wei ä 

every Dea t of the Scale, ft be but 

| . 45 rar 

then 2 Draught of the Scale; and 

tis is, — 4 te Weight ſhould hold 2 

8 


a 


Clough 1 underſtand a Cuſtom that bath 
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N. Whit Fave I then to do next, 
put down the Groſs weight, the Tare, ag 
Mr. Your next Work is, to dr. 
weight into ſmall Pounds. 

0% Pray what difference is hae i in the Pounds? 
why one are called Groſs, and the other bet Small ? 
are theſe Pounds ſmaller in the quanticy 2? 

Mr. For matter of the Pounds, they are all one, 
and have 16 Ounces to each Pound. The Groſs are 
called ſo, becauſe they are ſet down in C. q. and 


the 1 4 


and theſe are called Great Hundreds, becauſe there 


is 112 fh. to the Hundred, $65 IB. to the Hun- 
| dred, and 28 Þ. to the 2 of a Hundred: where- 
as the other, the Small Pounds, which are called 
Subtile Pounds, are fo, becauſe the Hundred of 


thew is only 100 b, the ; Hundred $0, and the? 


25 5. 


| ſuch Subtile Pounds? 
Mr. With great Eaſe, only by multip! ing of 3 
and obſerve to do it thus: 


1. Set down the Sum, ͤw 63 
2. Set down 4 under the C ———— 4 


67 by the 4 — in the odd 


4 Then put Sn 10 and ak $12 
2 by * W the 


— Egg 
3. Draw a Line, and multipiy = 6 


— ., — 


7160 15. 


Kere ou . 7200 . theſe are Small or Subtile- 
Pounds. 


E. -What wuſt Ido vow caſt theſe Pounds up at 


76.3 per B. 


1 


I have 
ing all this. Groſs 5 


70. How. ſhall I bring theſe Great Hundreds into ; 


e 
? 
Ah 
: 
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My. No, if you fell them to a Free- man of the 
City of London, you muſt allow him Trett. 
. Trett is a thing I never heard of yet; pray, 
Sir, let me know what it means? 
* Mr. Trett is a Gift that is given by the Seller, 
only to Free-men of London, of 4 5. in cvery 
104 15; not 104 IÞ for 100 i, you may eafily 
miſtake ſo; but 4 Ib for every 104 B: And this 
muſt be deducted before you caſt up your Goods, 
unleſs you make your Bargain not to give Trete. 
T. Pray, Sir, let me know how I ſhall caſt up 
this Trett; for it ſeems very difficult to me: If it 
were 4 for 100, it were very eaſie; but I cannot fo 


well comprehend this: How muſt I do it? 


Mr. You will find it very eaſie; and generally 
that which ſeems to be hardeſt, is moſt eaſie to 


bring to paſs; for if you rightly conſider it, you 


will find it very plain: And to make it appear ſo 
unto you, there are but two things to be done. 
1. Set down the Pounds, 7160 ib. 4 
2. Divide them by 25, and what remains is the 
Trett, which you muſt deduct; and then the Re- 
mainder is the clear weight you muſt caſt up. 
79 p : 
_—— 
210 (275 Ib 7 is the Trett. 
26569 

22 


Now, ſceing you know what the Trett is, proceed 
to take it out as above. e 


716⁰ 


— ” : 


3. Add ap alt together. 
9. Divide by 12. 


7160 15. 
231. 
6884 2 1 ts. 


— — — 


Thus you fee what you muſt caſt up ; theſe are 


the Pounds, 6384 £ 2, 7 & . 


75. Pray, Sir, how muft x caſt up this? muſt 1 


do it by the Rule of Three, and ſay, if 1 Þþ coſt 
105 2 what ſhall 6884 3 rs i 


No, you ſhall not need to do that; for that 


_ % execeding tedious, only obſerve theſe Rules : 


1. Set down your Pounds of Tobaceo, 
2. Set down your price of j dl. . 
3. Set down a Line under it. 


4. Maltiply the Paunds by the Pence, 


See what part of a Penny 4 d. is. | 
4 Take that part out of the Pounds of Tobacco. 


7. See what odd weight there is, take it out 
of 7 d. 2 


10. Cut off your laſt right-hand Figure, and 


halve the reſt, which is —_ y 20, but 
ſhorter. 55 


„ Jo (9 | 

| 316 43012 
TZT2Z2Z 

Tr 275 2 946. 


— 


no! | = on 


„ a: mw eas” 


K 5 
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Thus you ſee it is preſently done, and is not the 
tenth part ſo long and difficult, as if it were done 
by the Rule of Three. 

D. Now having done t 


his, and made the Bills of 


- Parcels, what muſt next be done? 


Mr. You muſt, if the Goods be heavy, ſend them 
home by a Porter, Carr-man, or Water- man; and 
having booked this Bill of Parcels, letter for letter 
as you made it, you muſt ſend it with the Goods; 
and you muſt. to that Waſt-Book where you put 
the Bill of Parcels, ſet your Name, or the Mens 
Names that delivered them. 
- why muſt any Names be put to the Waſt-⸗ 


Mr. Becauſe if the Party that bought the Goods = 


(as too often it falls our) doth deny the Goods, or 
any part of them, then you can upon Oath teſtifie 


the Delivery of them, and the Contents of the Bill 


of Parcels. 3 SY 
7. But now the Bill of Parcels is compleatly fini- 


ſhed, pray Sir let me ſee how it will look, that 1 


may obſerve it. * 
Ar. For your ſatisfaction I will ſet it down ex- 


actly; and when you come to make any Bill of Par- 


cels, then you may obſerve the Places and method 


ho every thing ſhould ſtand, 


77 . 153 is * 
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Land. 16 Fan. 1657 


Mr. John Row 
bought of * 


Mr. John Haſſe | 
e 
— * Ng. 3 3 17 Tareo 3 17 
= - + WS. YI $ I 
76 7 6 3 19— t 1 14 
XN F 
| 1e 6 3 22—— 3 24 
„ 2 7 
1 
mer” 40 1 | 1 9 
„ 
870. — 73 3 9. 2 25 
—— 2 
Clough -00 © 10 


63 3 22 makes 60 3. 
Tei 275 3 


5984 3 Ib. at 7 d. Lek 215 2 9 + 


To, Well, Sir, this I am fully ſatisfied in, and 


ſhall endeavour to be compleat in it: What is the 
next thing that may be expected of me in my be- 
ginning to ſerve my Maſter ? 

| Mfr. The next thing __—_—_— of you may be, To 
| ſhip off Goods, or to unlade Goods, if you are with 


a. Merchant; and herein your Work. may change, 


1 1 1 — 7 A * 


T7: 
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and yary much, according to the Trade your Ma- 


ſter may be of, and according as the Cuſſoms and 
4 may change from time to time at the Cuſtom- 
houſe ; But for your Inſtruction, I ſhall. obſerve 


ſome general Rules you cannot well be without. 


To. I ſhall be very glad to hear of them; for 1 


| have been already ſent to the Cuſtom-houſe, and 1 


find much diff culty in it, eſpecially ip the Shipping 
off of Goods; therefore I defire you to let me 


know how I muſt behave my felf in that reſpeR, 


and with whom I am likely to have to do; for to 
morrow I ſhall have ten Bales of Cloth to ſhip off 
for Hamburgh. . 115 
Mr. Tour Cloth being ready packt, you are to go 
to the Cuſtom-houſe, and carry the true Contents 
of the Goods; and there you are to enter them ac- 
cording to the uſual manner, for many times their 
methods: change: But going thither by nine a 
Clock, and carrying the true Contents of your 


| Goods, and giving in the ſame to the Clerks ap- 


pointed; there is ſuch care taken of Merchants, that 
from Man to Man the Clerks diſpatch you; and 
having found out the firſt,” he direfts you to the 


| iccond, and then he to the thicd ; and fo forward 


until you have the Commiſſioners for Farmers) 


Hands, and the Office Seal ; and this with ſuch 


Order, that it is not imaginable for any Man, for 
any Reaſon what-ever, to De | 

but every Man ſerved in due order, as his Buſineſs 
comes to hand. And no Clerk will demand more 
than his juſt Dues; if he doth, there is good Juſtice 


e put beſides his Turn, 


againſt him immediately, by complaining to the 
Commiſſioners (or Farmers) for the time being. © 

Having thus gotten a Cocket, (which is a ſmall 
piece of Parchment 2 payment of the 
Cuſtoms, and all Duties for ſuch arid ſuch Goods) 
you fetch your Goods from the Packers; and having 


put on your Mark and Numbers, then you ſet Aa 


— ww 
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ume mak and Numbers en the back of your Cocker, 
mentioning the true Contents of each Bale : This 
ou muſt give to the Searcher, with his Fee, what 

demands ; and pay the Wharfage and Portrage 
of your Goods, and ſo ſhip them in Boat, Lighter, 
or Ship, as you are od and order x I 
carries them, to bring you (before you pay him) a 
Receipt from the Maſter, his Mate, or Purſer, of 
— receiving the ſaid Goods ; in word to this 


Received the 10th of December 1678, on Baerd the 
God Ship William and John, ten Bales, marked and 
.numbred as underneath. | = 


* N'. 1. 2. 3. 4. F. 6. 7.8. 
9. SO. w 


In doinꝑ of all this, you will not meet with much 
trouble, if yon take your time before : Your 
. aunty ie ref, ae fore 
whom you may preſently be righted, if you do 

— Fel. 7.) * given Directions. wy 
D. When I have this Note, or Receipt, from on 
Board the Ship, what muſt 13do with it? This, I 

ſuppoſe, is only to juſtifie the Water-man's deli. 

vering the Goods, what muſt I have to ſhew for my 

Goods beyond the Seas, in caſe the Maſter denies 
. You muſt, as ſoon as you have this Note, go 
and find out the Maſter of the Ship, and cauſe him 
to fign you a Bill of Ladina. „5 
1d. 1 know not what you mean by a Bill of La- 
ding; pray, Sir, explain that unto me, and how I 


Www _—__— wr WRT EE RRC 


may get it done. 


. 
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Mr. A Bill of Lading, is an Acknowledgment 
from the Maſter for your Goods, with a Promiſe to 
deliver them at the Place he is bound for, c. But 
for your better ſatisfaction, here are the words of a 


Bill lab end. 


Hipged by theGraceof God,jn good Oraer, 
well conditioned by 70 in and 
upon the good Ship called t cmmn—_—hecrcof 
is Maſter, under God. for this preſent Voyage 
— now riding at Anchor in 
God's Grace bound formmm—_ 
* Marked _ Ca i. 
4 ed ay in the 
are to be Delivered in 1 ap LF 2 and 
well-contirioned, at the aforeſaid Port of 
(the Danger of the Seas only ex- 
cepred) unto Mr. — to bus Aſſigns, he 
"ny paying for the ſaid Goods wir 
5, Avarage, as is accuſtomed. In 
s whereof, hy Maſter or Purſer of the 
Fra Ship hath affirmed to Three Bills of La- 
ding, all } of this Tenour and Date; the One of 
which Three Bills beins arcompliſhed, the other 
Two to ſtand void. And ſo God ſend the good 
Ship to her deſired Port in Safety. Amen. ; 
Dated in London, Ec. : 


1 This Bill of Lading the Maſter muſt ſet his Name 
unto, and one of them himſelf, and leave the 
other two with you. One of them you muſt ſend 
' | away to your Correſpondent, the other you muſt 

File up in your Cowpting-houſe, * — 


* 


— 
— 
NO 


n N 


AT 
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| To. But now for Goods that.come into the Nation, 
ho muſt I do at the Cuſtom houſe with them? 

Mr. You muſt as near as you can, by your Letters 
and b actories, gueſs at what quantity of Goocs you 
have, and then go down to the Cuſtom- houſe and 
carry Mancy; and when you have found out the 
firſt Clerk, he will, as before, ſend you from Man 
to Man until ycur Buſineſs be compleated ; and ha- 
ving paid your Money in the morning, if you go to 

the Ship in the Afternoon, you will find there a 
Warrant for the delivering your Goods unto you. 

To. Wherefore then do Men ſay, That there is 

much Darnage to be gotten by going to the Cuſtom- 

| houſe, and many a young Man is ruined thereby; 
therefore I pray Sir, tell me what muſt 1 do to 
avoid this danger. = 

Ar. Certain it is, That there is much Damage to 

de gotten by going to the Cuſtom-honſe, and many 

4 Man is ruined thereby ; and there are ſeveral 

| ways to ruin a Man, if he hath not an eſpecial Eye 
over his Actions there. | 


h 7"Y 


I. There is opportunity, the Maſter cannot judge 
of the Servants time here fo well as at another place, 
for ſometimes his Buſineſs may be diſpatch'd in halt 
an hour, that at another time cannot be diſpatch'd 
in two hours; and here the Servant, although he 
tarries two or three hours cannot be blamed. But 
then the miſery is, there is a parcel! of poor Fellows 
that hang about the Cuſtom-houſe, that tor 6 d. or 
x 5. will take your Note and Money; aud whilſt the 
Servant fits in an Ale-houſe, will do this Work 
herein. Although the Maſter is not damaged, (his 
Wark being done) yet the Servant gets idle Haunts, 
and comes acquainted with idle Company, and is 
many times (by this acquaintance) drawn into tfuch | 


— 


e ernennen een C a: ax 6s. ES nnen er 2 


x. 
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[aconveniencies that i to be imagined " 
Injury he is liable u, that Le Ic. by ſuch 
e — 
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e 


many times wi 


> wa by 
makes the — then uſed worſe thin the Diſ- #: 
caſe. It hath beefebſcrved for many Years, thad 
Merchants Men have:gained the moſt of their ill 
Habits, bythe lb6. of their time in ſuch kind of 


Compaiy: ee, there are ſevetal t ings in lich 
they are mut * witted reaſon 9 their lęno- 
iters, Tides- men, c. And there - 


fore — an eſpecial care of being tempted 
| to enter good i ſhort, or of landing Goods be- 
fore the" Roms be duly paid ; for there are many 


crafty Blades ur endeavour.to perſ.vade vou, there 

is nd danger in it ; and you being Young will 
think ſo, until you are caught ; which thing brings 
_ 4 2 Lad into much Trouble, and his Maſtes _ 
0. But now, Sir, having been in this manner 
what I am to do at the Water - de, Cc. In © 
ſhipping or unlading Goods, 4. you to retury © 
mein te the Compting-houſe, and ſhew me what 1 
fallbeimployed in neꝶ t. 

. The next thing your | may find. you. 


it pr, may be * 42 Accompts as ra-. ; 
be #* C * ,§j˖§j/ͤ 
4 n 


4 
- 
0 


g ; ther up oft quare Poxcs for that purpoſe, like 
4 | BE ns 2 them : And others are for ha- 


# — from, 3 


anſweredd. 
| 1 * 5 * you adviſe me then wy 
> of 0 = 6 127 10 


» be] 2 * 
. A . fn 
'* « ö * , 


know what e 


nude ſhelving as Desks, or elſe flat, 


. -olr the back- 


__ — — 
* 


26 The rea cr -In. 
| mi; 3 ge he. Originals. © 


efo an further, 1 deſire you, Sir, to 
let 947 hat is requiſite to the making up a 
Cofnpteat he 3 for by that means 1 ſhall 
be the betrenabletotremember my when I 
work withal. there - 
re to Rh ture, and ar the Mate> 
rials, 2s Well Books as Papers, c. tht * to a 
Comin: - Houſe, N 
An. As to 2 Compting- Hauſe, a'moſt {6 iy. Mer- 
* fo many Minds and © 2 but oy. ough 
they differ in trivial Things, y the fubſtaotal 
Things they do not diſagree much. In a well-go- 


— d Compting- -houſe there muſt be theſe following 


Things, viz 
tv A hood handſom large Room, ligltſom and 


Phone, about ten or twelve hot ſquare : There 
being nothing more agrecablE\to..a _— that 


minds his :f:nefs. than roοe n 5 
ſure in being ſqueezed up to a n * 2 3 
much Buſineſs is to bę done. 2 

2. There muſt be to convenighl # of 
to Maſter another for the Man, "Ons e 


beſt ufed to. : 
3 There muſt be eonvenient 2 <= your 44. 
ter; you receive, and herein men differ much ; 
ſore are for tylding up their Letters, and endorſing 
es from whence they come, when 
received, aud when anſwered, and then puttin 


many Files as they have Places they receive 
114 n they are 


— 
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Me. Truly of the two T think filing them ap is 
the beſt; for there you turn to the Letter in a 
minute, and find out the Paſſage, witheut having 
the trouble of folding or unfolding Letters to lock 
for what you have cccafion, dar recourſe to 
them immediately, and ſo lang then Ip gin: But 
whether they are folded or filed, th put be both 
ways taken down@the Years end, and*pat up in a 
large Box for thaFpurpoſe ; and then you may have 
ecourſe- unto. them when you pleaſe, to view any 
hing as you ha öccaſion; with the Date of tlie 

ear upon the Box. Rt. : 
'4- The like may be done by your Bills of Ex- 
change, or Rec:ipts for Money; or any otl er odd 
Papers, too tedious here to ſct down. 5 
To. How oftea muſt I file up cr fold up thcte 

o \ 0 
re . as oſten as your time will permit you : A 
he going away of N Poſt is the beſt time, cr 


a- Fen all yours :tters" Saſs cred, and you haye 
re thing eſſe tö gig ith tem, 

. The nest thay * are to have, is to be pio- 
on Fided with uſctur SFr your Compting uſe, iuch 
er or yeurrars they ge, | 
re 1. Wok of Letts, tt copy out ail the 
„ [ettcrs that are ſent out, 30:4 for word. | 
* ese ere 3 capy out each Fatory, 
3 WO Acconrt, ut comes to our honds from be- 
pgs Pond the Scas, of Goods ſent your Maier, 


8 


3. A Book to copy cut all the Factorics Your 
aſter ſends out of England, hy. 
4. ABig-bok, to fee what Bils-vo: have to pay, 
nd whaEtorxcceiveg this is calle Fa AN bor, © 

s. Af book Wbercin you aoteall. the Orders 


at ate given you for the Buying or Selling of 


3 


5. & Book whercin ( if you-you have much Com- 
niffion-buſineſs) you put all the Goods ycu are tow 
_— C2 dein 
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28 The Compleat Compting- Houſe, 
receive on board any Ships that comes for England, 
or any other place where you * that —— 
* run to the Letters. 
. A Caih-book. 
y A Book of. — 4 Expences, 
o. A Receipt 
10. A Waſtt-book. © 
11. A jourral. "= 
12, A Leidger. LA 'T 
13. A Street- book. 1 
4 A File of waſte-Papers. | * 


Ti. Metkinks, Sir, here are many Books; and 4 
have often heard ſay, the fewer Books the better. 
Ar. The fewer Books the better indeed: But 
one that will be a true and exact Merchant, muſt 
not have any of theſe abated to his Compting-houſe. 
Tis true, ſ me Men are great Traders, and keep all 
their Bulineſs in one Book 
many an Oy ſter-womag drives a continual Trade, 
ard keeps no Books at all. 
chant you muſt-act as 4 le 


D. What eite muſt I $ — my .— WM 
b:uſe Compleat, for I would fain be exath in that 
matter? 

Mir. You muſt have Ruler, Pons, Ink. Paper; Seal. 
Pen-knitc, Oc. and ſuch . 'Trifles dot worth th. 
naming. | 

75. Then, Sir, if you pleaſe, I would willing! 
proceed, and defire you to tell me what uſe I m 


to explain it ſo to me, as that I ma ht be to 
Leek in au thing; or if my Maſter ſhould” not put 
thirgs is a right: method, that I way be able to do 


ic 0 & uud be; for my Maſter hath much Buſi- 
tm, and nat at leiſure to do things with that ex- 


aten ſ they require, Therefore 1 deſire you, Sir, 


and it i 2s true, that ; 
you will be a Mer- | 


—_ arg I can- 
not foe ho any of them Neat | 


make of theſe Books, how they are to be fuled, | 


OM Omneg Mw 


eat way © 
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to let me know what uſe every Book is put unto, 


and to begin with the firſt, the Copy book. 

Mr. To begin with the Copy-Book.. You are to 
have a large Book in Folio unruled, and herein 01 
are to copy every word verbatim as l told Ye 


Page 6. that yout Maſter writes 


To. But 1 Sir, my Maſter never ſaw the 
a Nercfhnts wriring Letters, muſt [ - 
follow his Rule: Pray, let me know how | may dil- 


, cern between Good and Bad, and whether my Maſter 


is in the righe or wrong way. N | 
My. To diſtinguiſh betwixt Good and Bad; you 

muſt know that there zre ſeveral things to be ob- 

ſerved in writing a Letter, and in placing every 


thing is its proper place, and like a Merchant. 


1. You muſt mention his Name you write unto. 
2. You muſt mention the place you write from. 
3- Yow muſt mention the Date you write. 


| 4 You muſt mention the Title you put on him 


you write unto. . 
5. Ton muſt mention when you writ laſt to him, 
or when you received the laſt Letter from him. 
6. You muſt anſwer every thing that your Friend 
deſires to know; or you muſt give him à pun- 
ctual account of every thing you deſire to 
have of him. : 
bu conclude with your own 


8. And at the bottom his Title again. 
The Price of the Exchange. 
. This, Sir, I do pretty well &mprehend ; but 


yet 1 ſhould underſtand it far better, if you would 
let meſe&an Example before me, of a Letter written 
upon any Ty ling account, wherein there is men- 


tian made of ſomewhat received. and ſomewhat 
ſeat forth, by which I may better judge than ngw 
in this Deſcription you have mage me, and I will 
T_T ET: 
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Mr. That I will 405 and here obferve then what 
follows. 


R „ * 
* \ 3 þ 
* „ 
. 


1 


| 2 
2 of the 2 aſt I received, and perceive you 
hade laaded on board the Williem and James, 

for this lace, 40 2 of Sugars. When they 
come to haad, I ſhall 

diſpaſal theres 1. 5 have according to your former. 
order) fhipp'd aboard the Simon your 10 Bales of. Cloth, 
amounting. as by the Invoice zncloſed, to the Sum of 


I. 117 1cs. 44. The Bile of Lading you ſhall heve b ſ 


tae next Pot: In the * Lon 
A 


Paris 34d. lh Ni 
3 1 {86 NY Johnſon. 


But your own Reafon 2 * be the beſt Guide | 


vou can have, for none can ſo well judge as your 
tell. You muſt ar fwer always fully, and yet as 
pithy 2nd conciſe as may be z and be ſure omit 
nothing material, As for Complements, - 'Me: - 
_ chants are witer Men than to loſe their time in 
| making of them; and therefore be nat ſtudious 

of that, but rather to know the j Prices — 

Ce. 


Jo. Having thus underſtood 3 you, Sir, what 


bb. , let me know at preſent what belongs to the neut 
Book that you call a Copy- bol of Goods you — 


4 


outwards. 


Mr. 


Lond. 3d May, 2077+ 


ſor you - for my ſelf, in the 


F Ta bundle Servant, |. 


belongs to. me 4 I am 4 Copier oftetters, pray 


P — 


bk. A... © . A a © £4 | 
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Mt. This Book is made of good middling Papci? 


and is ruled with a large Margent, with. Pounds» 
Shi 'llings and Pence, in this manner, 


7 | || 
ap. 7 7 1 } 
8 
* | 
q 4 I 
6 +4 
| ' | | 
| ki 
1 
1 | 
. 7 
4 1 
| 8 | 
1 
| 
! 
5 
* f 
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The Compleat Compting-Mouſe. = 
The manner of uſing this Fatory-book is thus: 


As ſoon as you have any Factory, or Inveice of 
| Goo#s, for any Friend beyond the Seas, go you 


immediately and enter the Factory and Contents of 
N, word for word as it ſtands. 


7. 1 c:nnot tell what you mean by Factory, or 


Invoice ; I deſie you would explain that to me, and 
how it's made. 


Mr. To the mating © an Invoice, there is requires ; 
ſeveral things. 


1. The Name Fadtory or Invoice. | 
2. The quantity of Goods, being Butts, Packs, Or 
2+ The Perſon whoſe Accompt t * are ſor. 
4+ The Ships Name they are laden upon. 
8. The place they are bound for. 


s The particulars of Pieces, Weights, Meaſures, Oc. 
The Price bought at. | Fm 


8 The Charges on them, until Shipped. | 


9. The Proviſion. 


8 - 10. The Date. 


. — 


0 Packs of Ca!ve-;kins, How will the Fatory N 


H. Suppoſe my Maſter hath ſent a 


the a Row 5 
nd? 


| Cuſtom 7 10——— 7 10 C 
| Petty Charges ———© 14 6 
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Afr. Obſerve to ſet it thus, and it will be well. 


for bis Account and Riſque, n 


Samuel, John Hunter Maſter, 
and Numbred as in the Margent. 


| FaFory of 10 Packs of Calve · Skins, for ac- 
_ L My. Will. P. of Roan, Shippeal 


Board the 
Marke 


Ne. 1 5 AN 160 fb | 


g — 172 
g——}61 
g——176 
g—19 
5— 172 
5182 
1 
g— 184. 


| 


+» ww »v 


Fry | 
O © dw Gym 


$0—1754 {6 at 1s J. 


Packing, Ge. —— 1 7 2 


| —— 


For my Commaiſi-n of 


J. Johnſon. 


Ms 


1 
- — 
0 


1. 97: 5 8. at 2 per C. 4 


Lond. 16. May 1577. 


—— — - 
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To, This I underſtand perſettly, and ſhall ob- 
ſerve : But there is one thing in 1t I know not how 


to do but by the Rule of IV witch | is very te- 


dious. 
. What is that? 

. It is the gammiſſion at 2 per Cent how muſt 
I do that V 


| Myr. You mult, 1. Take out your Sum of Money 
| that the Goode amount unte, thus. 
. 97 5s 8 
2. Having taken it ſo, multiply it by 2 for the 
2 per Cent. i f 
67 3 864. 
Rp 125 2 
194 11 4 


8 Then Df you cut off the tuo laft right-hand 


Figures of the Foands, and then 

4. Multiply them by 20, and take in the 11 

Snillinss. 

— Multiply by 12 d. and take in the 44 and 
having (till cut off the two out- ſide Figures. 


6. Continue by 4 to multiply, and you will _ 


the Sum will be 
y I 18 10 3 d. 


Examp's, 


— -_ A £ 


end. 


implies that. 


Ard obſerving this, it vill always give Jou à juſt. 


- | and ſhort account of your Queftiov. And the fame 


may be done, if it be for 3. 4, 3, 6:.10 per Cent. or 
what you pleaſe ; only obſerve this, that if it be 
but at 1 per Cent. you are not to multiply any thing 
at all, only to cut off the two lat bigures, and 
work the work cxact as you have done this, when 
you multiply ed it by 2; and this will anſwer. your-. 


that's to be done in the Fa- 
ctory, or Imvwce-book't® 1 

Mr. Les; having made this true Factory or In- 
voice, then to ſet it in the Factory-hock word for 
word, except the Name at the bottom, 7. Fohnſon, 
that you need not put, becauſe the Rack it (elf, » 


oF 


ww - 
4 $4 f 


75. And is this all! 
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To. What may I then do with the other fide of | 


this Rook? 
. Proceed and make the next Factory you 


have upon it; for here is not account of 
Wo Debtor and * This Fad 2 is paged, 
and not d 5 * 5 

To. þ know at you mea Pa 
Folio d; pray 221 that unto me. , gel 

Mr. By Page; is the put ing 8 ſet number from 
one fide to the other on every fide, as Number 1, 
2.3. Ce. But to Folio a Book, is to put the Fol'o, 
number 1, upon the left fide, and the like upon the 
right fide ; ſo that a Book of 30 Leaves reaches but 
to Number 5c ; but when a Book of 50 Leaves is 
paged, it gecs to number 100. 
H. What muſt 1 underſtand by the next Book, 
chat you call a Book wherein you put the Copies of 
all Goods that come to you, to ſell for other Mens 


a-counts as well as for your own d account ; A and how 
mult ! uſe it 2 


Mr. 


S 
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A. This Book may be made equal to the bigneſs 


of the Fadtor;-bok , and it may be ruled in the 
fame manner. | 5 2 | 


+. 


But iuſtead of being paged, ir muff be folio'd fro} : | 
Folio i to the end. TED: 4 
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Mr. You mult « open it, and on the left-hand lide, 
you mutt begin and obſerve theſe things. 


1. To ſet down the Place the Factory is from 
that you Tre going to Book. 


& 2. You muſt rehearſe as much as will be conve- 
nient of the Title of the Factory. 


3: You muſt ſet down the Farticulars. 


"A You muſt fet down the — and br of 
the Casks. 


3. You muſt ſet down the Total. 


6. You wuſt bring i into Engliſh Money, if for | 


Jour own accounts.” 


7. You muſt put own the Eng Charges that 
xe laid out upon it. . 


nu. What do you mean by the fixth thing of 
bringing it into Eng)uU gy * 


My. By bringing it into Engl iſn money, mean 


the working of it from the Coins of any place where 
the Factory comes from, into that of England where 


you ive; but that I ſhall ſhew you when I come 
rther to the teaching you how to 99— Ex- 
changes. 


* but what do you mean > then, Sir, by putting 
n 


26 775 


7, When it is LR what muſt I then do vith 


the Engliſh Charges? What do * mean 
Ae. 
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Mr. By Engliſh Charges, I mean, theſe follow- 


g ing, vi⁊ · 


7. Fraight to the Maſter of the Ship 
2. Cuſtom and Petty-Charges. 


3. Unlading the Goods, Porters, Wharfape, Li- 
© therage, Boatage, 3 Carmen, Cc. or 


whatever is laid out f Goods, until they * 
are ſafe in your Ware-houſe, or in your 


Cellar, and afterwards Brokerage and Proyi- 
ſion. 


7) Then, pray Sie, be pleaſed to ſhew me how 


an Accompt of the Sale of Goods looks, when put 
2 into a good Form. | 5 


* 


of A. Þ. Merchant of Pak Pars, re 


William Janclon Mal om 
| Roan. FT + i 


——— 


p. C. x:. 125 aun. 24 — BY o 
a 1. I 26 ann 27 — { | 
#5 127 àun. 27 E | | 


194 un. 26 1— | 
1 | 


7 


5 : 2253 0 aun. at 60 8. 75g/_ 
[For Packing, Cr. 1 
For Carriage 6 —— — | 
For Proviiion at 2 acer 8 | 191 


— 
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| 


= 
"Ts 
. 
— 
lo 


1 


| ber 1. 9; 793: 11: . 6454 61 ul | 
| =uftom and Charges- - L 

Xx kor Carr- men, G . — 
RR. — carries to 72 4 3 
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Cr. 

Sold G r. Crab . 
No, 172 24323 
e I If. 


166 26 4 22 
| 1 L 2 


= g 3 d. 
Sold to John Green &. 


my _ "NF TE Go 


{Silks for Account anthony Pele-| | | 
Het, received from Paris by Dover) | 


** 


1 2 Calais, tee and Numbred 
2 3 RE 3 


Ne, 3 i 


A. P, 
N. B. 1 


23 3 1 
P | 
—15 247 BY 
| — 3 > 3 SHY 
F —_ 3 . E EY; 
5 ——139 . | | | 
. A 3 7 4 a Io | | 
1 Fraight paid paid at Dover-- cook 16 
3 Custom enge 1.9 


Carriage to London, &c. 
For ſeveral odd Pence abated — 
For _p Commiſhon at 2 per Cm 


* 
8 * 
— 


8 For — of J. 42. 13. IEP 
"MI 2 1 
For the Neat — (end 
| and bad DebtSexcepted ) ar- 
ried to the Credit or his Ac C|, 


„% 21S oa 


May 3. 


sold James: eb at.. 


* «as J 5 
_- 
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* 3 | 


1 


1 1 
* L * 
N 
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— * 
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* 


þat 1. 


* 2 Gt 2, * 5 


| 
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nj Fs. Thus you ſce the Examples of two accompt* 
SF in th's Book; the one is where Goods are tor your 
Accompt,and the other is for y our Friends Accompt : 
And here yaw may obſerve much variety and pleaſure, 
i for you call. jmmedhatcly fee by this hock, what 15 
Sf wanting ina Farce of Goods that is tbe Md, Cc. 
WL 7. Pray Sirexplaſy to me a little Were I large 
| the meaning of theſe two Accompts; Ido underſtand 
| ſome things of them, and ſomething I do not. 
bf At. What is it you de upderſtand ofthem 2? 
DV. | underſtand moſtavithe left ſide Or. ». The 
Title. 2. The place the ume from. 3 TheParti- 
eulars. 4.The marks and numbers of the Casks. " 
, Charges upon them, and them the Additions of each 
- fide,and the Proviſion at 2 per Cer. more or leſs that 
z to be taken. The things I do not underſtand, are the 
Figures before each contents of Tards and Eils what 
they mean; and th-nthe(— )ſtrokes againſt thoſe Fi- 
F gures,and the thing you call Brokerage, with the Ex- 
Piication of all the right-hand ſide, r I know it not. 
My. For the firſt thing which you fay you do not 
underſtand, which are the Figures,N®.124,juft before 
. 24 Hh, that N“. 124, and the Figures following 
in the ſame place, are the Numbers of each Piece. 
De. What do you mean by N and of what 
deve are they, and what is their latent 
F At. Every Man that Goods hath: his Num- 
der to begin: As ſu a Fabriquer of flilks, p 
Oc. do begin to Silks, or 
$ upon the firſt Piece N*. de 
| Viece Ne. 2. andthe le ſo to the laſt picee 
that he makes of any have known. ſome Fa- 
the Number of 3 3000 and odd. The uſe of the faid 
| Numbcrs are, When any Man hath occaſion to find 
out any defect in the making any Piece, or ay manner 
of want in aug piece of the true Meaſure ; then yon 
eite to the Number, and that gives Low J 


5” 
. V2 


o- ou eee 
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| light into it 3 or it ſhews you the Weaver that | 
made it, or the Man that callendreJ it ; Or if a 
— — it „ 


other things 5 
rn 3 that which 
call'd marks and numbers = by * 

Ar. The marks and numbers in 7 A ; 
only in-reference to the particular en or Barrel, | 
and not to" the ſeveral Pieces, or {maller Bones or 
_ N — in! it. by 

3. what mean = —) Stroke 

that is before each np, "bc 0 ̃ , 
| to me, . U o pen my 


My. This: It is a ſign p 
| Books, that there are r vey 
th. 8 


ſome are unfold. 
For —_— 
If this be the Number 324. 24. Land i it be unfold, 


it remains it ont if it be ſold, then is the — 


ber 123. 246 
do thus 1 


but they that ate fo marked 
and the other not ſold ; ſa that you ſatisfic your Curio-, 
 fityina od ſee what's and what is not ſold. 
For Brghgrage, 1 ſhall explain it unte yeu in its due 
and proper alice, But far the ria of either of + 
+. re you fet dowy the Month you 

"> Gi C you ſold them, the Man you 

dd them tax; and the 1 that you fo'd them for, 


ccompts. 

May 2. Sold ca Georg ge Crab at f 3 | "Is 

— down the Number i Length of 
ſod them for, and 7 


down, — 124 2 So 
oftheſe A, . , 
„ thoſe that are 22 


theſe Ac 


Jt - 


— , with the Priu gun 
or rice IM the Sum of Money 
comes unto, and . as the Fiete in 


| t it comes 
wut at 2 ju Cent, 2 that 8 wy 


% | 
. 1 


' 
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| &ccompt_ to the left ſide, and add up both ſides, 
and add up the ſames fides, and what is  nanting on 
. des Profit or Loſs. 

. But how mall 1 now which is beast ard * 


© dich is Loſs? th 
zht-hand fide, vec the Bale of - 


© At. When the | 
the Goods are, amounts to more, than che left-hand 
fide ; by ſo muchas it is more, h much dhe Profit is, 
2s in the firſt Actount; the Profit is /. 39. 8. 10 d. 
but where the left- hand fide is more than the 
hand ſide there it is ſd much Lofs, This is 
it is for your own Account. 

7% But what muſt I do when the Goods are for 
another Man's Account ? As for Example; the ſe- 
can gccount. How muſt I do that? 

in the ſecond Accompt you ſee that the right- 
han fide comes unto J. 75. 10 <& f much the 
Goods were ſold for: aud the left fide was but 
I. 12. 16. 10 & So theiballatice is £ 13.11. 
which! muſt be carried to Credit of your Friend 
Mr. Anthony P elelyerthat ſent you the Goods; and if | 
there had proved L,, as that the Goods ſhotld not 
have yiclded theig (as ſometimes it doth }J 
happen) then g muſt carry the balance to his Debet. | d! 
6. What ens oy *hat e 
not bnd e * 
d Ey the ward Adee rb 

if the Credit fide be£ . 9 4. and the pebet Gd. 
J. 12. 16. 10 nf ballaade is juſt ſo much 
Money as wall 383 =—_ . |. 75.1c. gd. 
beeauſe then eh fides (Hi unt allance) are ch - | 
| In why und *. — — of the word | © 


1 
— 


4 *il 
. Mr. T Words are aan expreſſed rw : 
Goods re fold fr another Man's Accompt, 4s Ss 


i 


The Compl 
| fecond Accompt is, where there is I. 63. 13. 11 4. 
carried to his Credit. But now if any N 


be uade, and it appear afterwards that there is but 3 
I. 53- 13. 11 d. or any manner of miſtake, it muſt * 
be allowed on the one fide or the other. Or ſuppoſe + © 


that this James Web break, whatever is loft by him, 
muſt be carried to the Debt of Mr. Peleher, for 


whoſe Accompt the Goods were ſold ; or* whatever 


Loſs happens of thoſe Goods to any other Perſon 
unto whom you ſell them; and this is the meaning 
of that Expreſſion, Errors an! bad Debts excepted. 
If any miſtake in Accompt, or any bad Debts, the 
Party muſt be made Debt or for it. And thus I have 
ſhewed you the uſe of the third book, catled a Copy- 


book of Accompt of Go ds you ſell for any Man. 


Now ſome, according to their quantity of buſineſs 
and Trade, will put both theſe hooks into one, and 
that may be done wich caſe; 3 the difhculty is only 
in the Paging ſome Leaves,. Na Polioing of others. 
D. Prav, Sir, proceed to" 

call a Bill- book and tell me what that is. 
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* 


ne next, which you 


*. 


Mr. This bock is very uſeful for thoſe that Trade 47 


much in Exchange ; becauſe kere they can imme- 
diately go and caft an Eye upon it, and fee what 
Bills they have to reccive, and what to pay, each 


day the Month, and never have the Troublc of 


I looking over the Bills themſelves. 


To. I deſire you would pleaſe. to give me an In- 
ſtance of this, by ſhewing me the-uſe of the ſaid 
Bock, as you have done of the former thaee Books. 


Mer. For the uſe of it, provide your ſelf a Book 


of middlipg Paper, ruled, Poands, Shi 
r | | 
( 


+. 


nes and 


January to Receive. 


2 ot Sim. Wb 406 Ct, at t 544. 
per Cr. Bil 
19 Ot 22 ow from Exin. 7 
5. Bill——— 
23 of Jon Web from Briftl 
P. 5s. Bill. 


5. 
; Of Peter Short from — 
dam S. W. Bill. 


27 


* 1 ac ——_—— SO... 


— = —— 1675.— — — 


$ 


3 


| 


1676. 


5 
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24 


29 


January to Pay. 


To David le Mew 150 Cr. at 
56 d. AP. Bill ——-—— 


544 CD. Bill 
To Pr. Lawſon, H. Banden's Bill. 


To James Dockinine Goods 


To David Perin 170 Cr. — 


17 


—— — —— + — <4 > OE 
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The Explication or meaning of this Book is this: 


I. The book is ruled vith a uſual Margent, and | 


with Pur, Shiilmp3rad Pence. © 
2. Your book is folio'd and uo fag d. 


3. Your 12 Folio's are for the 12 »opths ef the 
Vear; beginning the firſt & liv, January to receive, | 


January to pay; and fo forward to !ccomber 


4» You put down the Date that ur Eill of Ex- 


change falls due the laſt day of the EI. 


z. You put down as much of ih. U dy of thc Bü! 


as you can in one Line; trat is ta fry. fin hence 


it was drawn, and who feat it you, and if the dar- 


each Month; 2nd the like you are to pin cach 
Month; and this will be a very great c iſe to you in 
your buſineſs; hecauſe here, if you intend to be 4 


Man of Reputation, you will ſee when __ to re- 
©” 


ceive any Money particularly. 
Jo. Now, Sir, vhat is the next book vos treat of, 


which you call a bock to note all the Orders of Buy- 


ing and Selling? 


Mfr. This Book is not now in vſe by many Mer- 


chants; but if you will weigh yaur own Reaſon, vou 
will find it to be a book exceeding uſcful. 


Example. 


Suppoſe you receive four or five Letters in a Pot, 
(iome Men receive 20, 30, or 4- ) aid tiioſe Letters 
brings every one oi thema an Order tor Goods, ſome 
more, 1ome leſs, to be bought tor them; Would 
yau run to every one of theſe Letters to fre what 
it orders? No; have your Order ail writ ont as 
ſoon as your Letters are read; and when you have 
effected them, then draw a Line croſs each Order, 

| | or 
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or mark what is effected, and what not, and ſo you 
will never burthen your Me nory. 5 

T3, What kind of book muſt this be, and how 
I muſt it be ruled? _ _ | e = 
| My. This Bock muſt be according to the quan- 
7 tity of Buſineſs you are like to liave, fome mere and 
$ ſome lefs ; and if any thing confiderable, then a 

good middling fort of Paper in Quarto, or elſe a 

good large OF av, but it muſt not be ruled. 
D. Pray, Sir, let me ſee one Example of it. 
3 Sappoſe this day my Maſter's Lette.s are eme to 
hand, and there i: an Order for buyj1":g ſome Goods 
for a Man at Paris, How muſt I ſet it down here? 

Mr. To make a Memorandum, ſet it thus, 


Paris 24th April, 1676; 08 


Out of 
Anthony Peloone's Letter. 


N Order for 124 Dozen of Calve- Stins, 
| fron: 40 to 48 Ih per Dozen ; ta be 
pack'd in 10 Pac ls, and fhipp'd for Roan,co 7 
ſigued to T. L. G. marked with bis Mark 4 
3 4 * 


OY 
COOL A 


ty exceed 14 . per B)). 


5 42808 pair of Hefe, at 35. 2 d. der Pair, of 
Drown 5 making, of Wells. | 


„ Y 0 CY gon TY WP 


a 


; : . * 
|; L 2 | 1113 


$2 The Compleat Conpeing-Hoafe, 


This is the nature of putting what you find or - 
dered you in each Letter; and wicn 1t is done, 
examine it azainſt the Letter to ſee if it be right, M | 
and it will prove of much eaſe to your mind, Y 
To. What mean you by the fixtiz Book, for ſet- 
ting down Goods you expect from Friends ö 

. This Book is much of the ſame nature with 7 
the other; and for the right uſe of it, you are to 
examine your Letters as ſoon as they come in, and 
ſee what Goods are confign'd your Maſter, and take f 
out the Sum of the Letter into the Memorandum 
Book, either from the Letter, or from the Bills off 
Lading, one of the two; but it is very ill truſting * 

to a Bill of Lading, for Accidents do daily happen, 

and I have known much Damage by truſting to a 
Bill of Lading. Therefore 2s ſoon as your _ 4 
Letters come in, you may take the Book and enter 
them in this following manner. 


Ow 24th Septemb, 1977. 


From 
Madam le Jeune. 


 Y Nthe London Merchant, John Thomas, 

1 9 Bales of Canvas, Marked and Numbred Ii} *' 
AP. N®.1tog, for Aceompt of 3 
Feloone of Paris. 


| Canes | 
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' Cane, 24th Septemb. 1677. 


From 
* — 
34 Peter Sanſon. 
te 
* N EY Providence, James Martin, 25 Bales 
4 of Paper, containing 1624 Reams,for Ac- 


2 | compt of John Degraves of St. Maloes, mar- 
| ked ADG, N“. 1 t 50. 


Thus you ſee this Book i is juſt in the nature of the 
former; and if your Trade be not too big, you may 
make the one end to put orders for buying Goods i 
at, andthe other end for the ExpeRation of having 
Goods f from bevond the Seas at; bur it is not ſo like 
a Merchant, as to have two Books. 

ID Having ſcen the uſe of this, be pleaſed to let 
me Know what vou mean by your next "Bo ok, which 
{ YOU cla Caſt-Boob. 

My. By a Caſp- Bh. 1 mean 3 Cnall Book that is 
ruled Pounds, hilings, aud Pence, and is Follo'd, not 

P.r9ed, becauſe there 185 a Debtor and a Creditor 
beth appear fore you. 

7 What wag is 4 Ci 3: Book. put unto, and who 
uſes it, Maſter cr Servant ? 

Ms. He that keeps the many is Maſter of the Caſh- 
60 55. and he is to wire if fimtcif in the Caſh Boob, 
on the one tide, and cu the other fide 3 what is paid 
our, to he put on the right ide; and what is re- 
1 cerved, put ou the le t. | 
D Pra: , Sir, let me ſce ſome Inſtances: of this 
g £/2-B0ob, in what nature it 1m. 
| D 3 Caih 


34 
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R 1676. —— — — 
Caſh Dr: 
May 1, Received of Thomas Long- — 
7. Received of Samuel eb. 
9 {Received of David Knowles — 
11 {Received of James Kiffin- —— 
li 
| 
6 | 
| 4 
| = 4 
| 1 
"1 | 
3 
| | } 
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- 
. . 6 1 8 —œ•—kù 
1 7 - S: —_ VEL" * 


| | ; 
| 1 5 
Caſh Cr. 5 


' * r 1 
May 4 oy Tig nas V inter a Bill A b. — 258 64 
Fl Faid Midliam Web for Talloè— 96 5| 2 
17 Faid Sam. Fobſon in ful 73 618 
24 [Paid James Puck a fi — 1c 
Paid the Maid for Houte-teeping| 3. 


| 


1» WW 0.8 


| s | $ 

TY 

| | 
þ 


* 
—— — 


| | | | 
| 5 | 


D4 Thus 


| 
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Thus you may fee an Inſtance of this Book; and 


here by adding up each fide, you ſee preſently the 


quantity of mony that you have by you in Caſh. 
. How doth that appear? 
Mr. Thus : Add up the left fide, which is the 


mony received, and ycu will find that to be J. 320: 


9 : 10 d. and add up the Creditor fide, and you will 


find that to be /. 300: 0: 3 d. Then ſubſtra@ the | 
leſſer from the greater, and you will find the Sum to 
be J. 22:0: 9: 7d. which is juſt what is in mony by 
you at the time of your making this Addition; and 


when you have done this, you are as well ſatisfied, 


2 if you had taken your mony and told it, if your 


Caſh book be right, | 
| Th. Pray explain to me what I muſt write on 
either fide of this Caſh-Book., | 


Mr. You muſt, when you receive any mony, take | 


the Caſh-booh, and on the left-hand fide, or Debtor 


fide, 1. Set the month. 2. The day of the month, 


3. Of whom received, and for what, as much as one 


Ligne will well contain - 4. The Sum of mony in the 


Margent : As, 
May 1. Received of John Long. 100: O: 02. 


And ſo juſt in the ſame nature for the Credit ſide 
of the Caſp-· ooh; urtto whom paid. 


F. But ma; not my Naſter write in this Caſh- 


book as well as my ſelf? 

Mr. J have known this Caſe examined, and found 
the Maſter caft : Which may f:rve as a Ru e for all 
Maſters,not to meddle with theirMens Ca- bool is ʒthat 


when a Maſter hath written as well as the Man, the 


Servant hath been acquitted, and the Cafh could not 
be failed his, becauſe his Maſter had put down what 


he pleaſed ; although in truth the Maſter had done 


nothing but ſet d un two or three Sums which he 


had received, and given the Mau at his coming in. 


Therefore this may ferve for caution unty Maſters. 


. 
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D. What mean you Sir, by this Book, which you 
call a Book of Petty-Expen: es, and who kee ps it, 
Maſter or Servant? © 

Mir. This book is generally kept hy the youngeſt 
Apprentice, and is a thing very caſie to be under- 
ſtood. | Example. 

The man that keeps the Caſh, is not to trouble 
himſelf with putting down ſuch ſmall frivolous 
things, and therefore this book is provided to hin- 


der the fillisg of the ſaid Caſh-book. 


To. Pray Sir let me ſee in what manner is this 


book made, and what muit I rite in it. 


Mr. That you ſhail ; and here you muſt note, 


That when you go to the Cuſtom-houſe, and have 


entred any Goods inwards or outwards, you muſt, 
before you put the Charges down, (in your Caſhs 


3 byb, if che Sum be great) be fire to make a Note of 


all the Particulars,and put that Note upon the File of 
Waſte-papers The Note is made thus: Suppoſe your 
Maſter hath ſent you to ſhip off 10 Bales of Calves- 
Skins aboar a Ship for France. 1 Specifie the Ships 
Name. 2. The Maſter's Name, 3. Where ſhe is bound. 

4. His Name „cu enter the Goods in. 3 The quan- 
tity of Bales, Packs, Barrels, and Mark. 6. The quan- 
tity of Goods. 7. The Cuſtom vou pay. 8. = other 
Petty-Churges. 


In the James, William Pope, bound for 3 


| Tho. Johnton, Draper. 
AP. Ns 10 Bales. containing 80 6 


OZEN ot 
1 to 18. 4 Calve-skins, 20 June 1677, 

| Cuitom — 7 Io. © 
Cocker—— — e 2 4. 

11.90 . — 0 | 3 0 

Carr men —— | 39 

At RICE mnmimnnn — I. 6 

REY and Can — 2 © 


— -- - _—_— - — 


We 4 7 


This 7. 8. 32 10 yon miſt carry D your Back of Petty Err £7 es, 
or C. I b which you think mort cum elgn, 1 


TY D 3 Eo | Petty, 
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| 2 $$ 
' Petty Expences Dr. os | 
1 . U 
| Nov. 19. Received of Caſh-keeper 7. D.— 20— 
24 | Received of Caſh-keeper W. G.— 25 
27 | Received of my Maſter 7.7.— o— 
| | | ' 
| . 
1 | h 
| n $ 
| z 
| 
. 
| | | . 
| [ 1 
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1 | | | | 
| | 5 f 
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allowed them upon ſpecial Occafions q u when a 
Maſter of a Ship is obliged to throw over.board any 
Gods for the Safety of the reſt of the Ships Load - 
ing; or when, to fave a Ship, a Maſter in excecding 

bad Weather is forced to cut an Anchor or Cable, 
| ec, or when there is extraordinary Charges of 
| Pilotry, (oc. in going up a River. - 
7, How much Avarage is due to a Maſter in ſuch 
caſes? WW. oF, 
Mr. The general Avarage that a Maſter hath, is 
I d. or 2 d. in every Shilling Freight; but if any 
very great Damage, or ſome extraordinary Storm 
happen, then he is to have proportionable to that 
dum he hath ſuffered, equally divided upon all his 

Freight; and this is called Avarage. —- 

DD. What mean you when you ſpeak of paying 
Cuſtom for the Goods ou ſend out, or bring in? 
A. Cuſtam is a Duty that is paid to the Prince or 
State under whoſe Government you live, and is paid 
unt them ron ards the great Charges they are at in 
the Defence f their Kingdoms or Dominions, againſt 

their Eremics, and for Protection of their Subjects 
Trade, and the maintenance of Ships Garriſons, Ce. 

To Et hoy ſhalt I know what I muſt pay for 
the © toms and Duties you ſpeak 2f, is there any 
certain Rule togaby? DE . 
Mr. Yes; Each Natan' hath a Fook of the Rates 

and | rices ſet down, that aff Commodities ſhall pay 
cut or fn, iuto their ſeveral Kingdoms or Dominicrs. 

D Is it eaſie to be found out by thefe Books of 

® Rates? f 5 

' Ms. Les, very caſie; Suppoſe you have 30 Hogs- 
heads of Capers, and you would know what you 
muft pay Cuſtom Tawards for them; lock in the 
Book of Rates under the Letter C, and you will find 

| Capers; and there you will find whit the Capers 
are valued at; and for every Pound of Enzlifh 

Money that they are valued at, you muſt pay ſo 

| OE, many 


j true meaning | OTE BE SELF DO? tg 8 
To. Having ſeen what Cuſtom is, Pray Sir let me 
now know what Men mean when they talk of Bar-- 


many Shillings, and ſo of any other Goods what-". 
ſoever. But though in other Countries the Books 
ol Rates ſhould differ, yet this, is the nature and: 


of it. 


tering'of Goods. 


Mr. Bartering of Goods, is the Selling of Goods; 


and inſtead of mony at the time of Payment, they 
take Goods at a certain Price, and fo Goods pay for 
{ Goods. Formerly, before the uſe of Mons were 
t known, Goods were always given for Goods; as 
Corn for Cloth, Sugar for Linnen, Cc. and this is 
called Barter: and although Mony is the thing that 
auſwers all our Occaſions here in England, Holland, 
France, &c. yet moſt of other Places, as the Eaſt and 


 Weft-Indies one Commodity is given for another Com- 
| modity, and they know not what Mony means. 


To, Now, Sir, that we are about this Diſcourſe of 


Monys and Bartering Commodities, pray let me know 
what that is which they call Exchange; and how it is 
to be underſtood, becauſe I have heard much Diſ- 


courſe of it, and that for a Bill of Exchange I can 


have any Commodity ſent me. 


Mr. Exchange indeed is an excellent Conveniency, 


and is very Commodious for all forts of Traders, and 
hinders much Trouble, Danger, Charge, and Per- 


plexity of mind. But befor | tell you what it is, | 
will tell you what that rare Merchant, the Author 


of Lex Hercatoria ſays of it. Rs 
The Exchange for Menies is of great Antiquity, for 
fince the firſt Silver Menies Coined by the Romans, is 


almoſt 1500 Tears, And even as Many win invented to 
be made of the beſt Mettals, to avoid the troubleſume 
Carriage of Commudities up and down, and fram one 
Country into anat her; ſo. (on the like Conſiderations ). 


when othes Nations,imitating the Romans, did Coin Me- 
nies, Exchange by Bills for Monies was de viſed, to _ 


FLOP UI Ugg ou = 2_ = WW 
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beth the Danger and the Adventure of Mines, and the | 


troubleſome Carriage thereof. This Mony now being made 
' by divers Nations of ſeveral Standards, and divers 


4 Stamps and Inſcriptions, (as a mark of Sovereignty) 


cauſed them to appoint 4 certain Exchange for the Per- 
mut ation of the ſeveral forts of C:ins in divers Coun» 
tries, without any Tranſportation of the Coin, but giving 
Par Pro Pari, or Value for Value, with a certain Ah. 
ance to accomoJate the Merchant, This he certiftes 


Mr. That you ſhall ; Propound , unto me your 


To. My Queſtion then is this: Sir, my Maſter hath' 


Aw. This is anſwered in this manner: You 


unto the Exchange, and there ycu muſt N 2 Broker, 
enquire what Perſon hath occaſion to have Mony 
paid at the ſame place of Rean-, Your Broker will 
bring you ſeveral Men: Then your work is to de- 
mand à Price far your Bill, (and that Price is always 
let with a Conſideration of the Species or Coin the 
other Nation Exchanges ia: Now France Exchanges 
with England, arid all other Nations in the World, 
| with Crowns : ) Suppoſe you demand 56 d. per Crown | 
for your Sum you are todraw ; the Broker he offers 
you 55 d. +; your work is to maintain your Reputa- 
tion, by endeavauring to get as high a Price as may 
de for your Bill, (or eiſe your: Reputation lies much 
at the Stake; ) at laſt you are agreed, and any | Jon 


” 4 — — — 


6 The — — Houſe: 


deſire to know who he will have the ſaid Mony pay- 
able unto ; he tells you, to Thins Goodwin, or his 
Order, for the Value received of him, Then home 
you go, and to making this Bi, © - 
7o. But how ſha!l 1 make this Bill, Sir, and in 
what Form? 
U. Before you make the Bill, you muſt fee what 
quantity of French Crowns 2 muſt have, at 535 d. 3 
in France, for this J. 99: 4: 64. which he gives 
you here in Mony for your Bill, 
DV. This I doubt will be hard for me, for I do not 


yet conceive the manner of it, and therefore I am 


fearful I ſhall not well underſtand it. 
. The thing is very eaſie, and ſoon underſtood ; 
if you do but obſerve the following Directions. 
D. That ſhall willingly do, becauſe ] have a great 
1 to be well vers d in this Myſtery of Ex- 
2 
Me." The Direltions 1 fall give you, ſhall be very 
eafie and ain, and in which you cannot fall. 
1. Setdown your Sum J. 92: 4:6 
2. Bring this down into Pence as 
3. Set down the Price of your Exchange. — 5 
4+ If your Exchange have any Fraction, then 
bring it down into the loweſt Denomination, by 
multiplying it by the Fraftion. 
3. Multiply your Product of Pence of I. 99: 4:5 4. 
by the Sum t i the Price of the Exchange id make. 
6, Divide the Product of this Multiplication, by 
the Number of the Price of the Exchange, and that 
which _ out will be . be mige b 
7. t is the Quoti et it be multi y 
60, - becauſe ſixty Solx * a Crown; and then 
Dig by che Price of the Exchange, makes fo many 
S 
8. What remains in that notient, multip?; by 
aud divide by the Ptice © we Exthange, and 
l Denerg, 


Example. 


t 


] 
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Example. 

1.99: 4:6 4. 332 
. 223 
1 I; 

3524 

1984 
223814 
3 5 

93236 

„ 

25(2 55 
865 (3 5 3 1 
27 | 427: 9 : Se g Denters. »; 
22333 
222 

2 c : 

3 209 | 

30 82 (3 3 
— eee 93 rr 
2100 223 8 x26 (5 
— . — 223 
„ 26 
1116 - 


8 | | | 4 A * E 
Here the Anſwer is plain, you muſt make your Bill 
of Exchange for 427 Crowns, 9 Sol, 3 — 

| | | | 9. 


3 The Chniplear Eompring-Hoafe. 
To. But in what manner muſt F make this Bill of 
Exchange, and what is the meaning of two Bills of 
Exchange, firſt and ſecond ? 
. In the Bill of Exchange you muſt be ſure to 
obſerve the due Form, for that is commendable 
amangſt Merchants, and therein you nf de ſure 
to obſerve theſe following Rules. 
1. To name the Place whence it is dition. 
2. The Day, and Month, aud Year it is 
dran. 
3 The Sum, the Price, and Time in Fr. | 
res. 

4- At the beginaing of the body of the Bil, 
— the Time, and if firſt or econd Bill. 
. ro whom payable. 
6. The Sum in words at length. 
7. Of whom the Value received. 
9. The Concluſion, referring to the Advice that 
is given, and for whoſe Accompt. 84 
9. The Drawers Name. T. 

10. The Man whotm ĩt i is drawn: upon. 


wa - . —_ 


"19 2% fo (pog © 
24; 0164u 2u4j0 u 


T double Uſance pay this may ficſt Bill of Ex- 
change unto Mr. F. V. or bis Order, the _ 
of rw ned twenty ſeven Crowns, nine Solz. 


Advice of Hoy 


To Mr, Samuel 7. F 2 » Your Humble hve. 


Landon 18 Mi, 1697. for 472: 9 2 $6 zug at 50 d. 


Denjers, at ſixty Solx per Crown, for the like = I 
received of Mr. J. J. ood * to * as fer 


Lond. 18 A, 167. for 427 Cr.g; 5 d. 2 Uſe at 60 d. 


T double Uſance pay this my ſecond Bill of Ex- 


or order, Four * twenty ſeven Crowns, nine So 


tz, 
frue Denjers,at fixty Solz per Crown, for the like Value 


change (my firſt not being paid) to Mr 7. . 


. The Compleat Compring-Houſe. 6 


\ 


received of Mr, 76. Fe. and pa to Accompt, as per 


Advice of 
To Mr. Samuel Par, Your Humble Servant, 
Merchant, | * | 7.7. | 

5 =. 4 
2d. Roan. 85 


To. Now you have made 2 firſt and ſecond Bill of 


8 pray Sir let me know the meaning of fo 
oing 


Air. Merchants uſyally give two Bills of Exchange, 


ard they are both bf one Tenour theſe words, 
(my firſt not being paid) when you make the ſecond 
Bill : Or theſe words, (my firft and ſerand not being paid) 


| when you make your third Bill: butt a Merchant is 


obliged in Honour tu give two, three, four, or mote 
Bills of Exchange, until the Money be paid ; and this 
zs incaſe any of theſe Bills of Exchange be loſt, that 
te Party that gave the Mony be ell of a Bill 
of Excha nge, ei he hath received his Monies 

again in Fop n Parts. And, this is the cauſe why 
— Bills of change than one are given. 


D. How many Bills are uſually given at the firſt 
4 making of them, and what is the uſual way of that ? 


Myr. The uſual method 


is. this: When yen draw 
your Bill of Exchange, if cu do not know the Man 
well that takes it, you im the firſt and ſecond 
Bill together, and "receive Nour mony 7 but if you 
are ſatisfied in the Man, you ſend him * ; 
Bill, and the next day you ſend him the End, Bill 
by a * and receive the mony. 4 


: 


70 be Compleat Compting-Houſe. 
. when! carry this Bill the next day, may I I part 
witk it before 1 have my money. 
. That is according as you know the Man 
and if he be a Mat of any eſtcem, you may de 

ae 


vour Bill beſote. you have the money z for that 
be very abuſive, to keep yout Bill of Exchange until 
= have the money; and if your Maſter have given 
im Credit with the firſt Bill, vou may well truſt him 
with the ſecond Bill until the Money be paid you ». 
D. Bur now, Sir, ſuppoſe my Mafier hath a Bill 
of Exchange ſent him. from beyond Sea upon any 
one im London, what muſt I do in that caſe 2 
My. The firſt thing you have to do, is, to get the 
laid Bill accepted by him upcn whom it is drawn; 
ing it your maſter again. 
5 But ſuppoſe that the man will not accept the 
faid Bill of Exchange, what muſt Ide then? 
. Then you muſt carry.it unte a Fublick Notery, 
mr it jm to pro oteſt = 
| knowv-r,ot, what you mein by a Publick No- 
tary. of Proteſling it ; pray Sir let me kno what 
the meaning of it is. 


. A Publick/Netaiy, is a man appointed by the 


king s Majeſly, or the States of any Common-wealth, 
be witneß to ary Ad that is. done and tranſacted 
een . merchant and merchant, of man and man, 


| 2 how ter of THide: and theſe men arc eſteemed 
ers, 18 


1 + ho wore than hoe 2 
2 at 


e. 8 2 45 4. th 8 
generally for. | 1 | 
Mr. That 1 mama this Exam ple desde 
9 n de 
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Yau have received a Bill of J. too from a Friend in 

Holland, upon Mr. A. B. in Londan, and you are 
ſent. with, this Bill. ot Exchange to Mr. A. B. to have 
him accept it; and he tells you that he will not ac- 
cept it: Lou are to briug back this Bill to your ma- 
ſter, and he ſends it back to Holland, and writes word 
that he had ſent it to be accepted, and Mr. 4. B. 
would not accept it, but ſaid, He could not do it, 
Cc. The man that drew the Bill at Holland, tells 
you it is falſe, and he is ſure Mr. A, B. will accept 
it, and that he never gave any ſuch anſwer, This 
now begets a Quarrel betwixt you, and you cannot 
be rcgoneiled. But when the ſaid Bill is carried to 


a Nitary, and that Notary doth fignifie by proteſt _ 


that the Bill was preſented, and Mr. 4. B faid ke 
would not accept it: This Proteſt of the Notary, 
where there is nothing but his bare word, is be- 
lieved as much as if oO Men were there to ſwear. it, 

7, And are. theſe Men uſed in nothing but for 


Bills of Exchange? 


. Tes; Suppoſe Your maſter haye gotten A 
Commiſſion from Holland, Cc. for the felling of 20 
Pieces of Lingens, and thoſe Linnens hold ſhort, or 
are damaged, or are not merchantable, ggc...upon a 
Certificate before a Notary, made by the buyers. of 
the Goods, or by Perſons that are knowing in the 


fais Commodities, c. the man that ſent them unto 
Your maſter muft reſt ſatisfied : Or, if he have 
| brought them for your maſter's Accompt, he may 


force, by vertue of that Certificate, Satisfaction 


fror ther that fold them umo him 


T1. In what other Cafes are theſe men necc ſſary 


in Trade? 


Mr. In the making of Proteſts againſt maſters of 
Ships for Demurrage. in the demanding Fraight for 
Goods, in the making Charter-Part:es, in any thing 


wherein a pubiick Witneſs is neceſſary, this Man 


ſuppſies the piace, and anſwers any Diſpute that is 
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| of thing this Proteſt is that you are ſpeaking of all 


on, at double Uſance, and vou have been to have it 


 Monies, or to have a care of henſelf, s. as you 


made : or if vcu hive any Paper or Parchment that 
is uſeful, and che oſs of it would be prejudicial 
unto you, you may hive a true Copy of it drawn by 
a Vary; and he tcrting the ſame, you may make 
the fame uſe of it, as of the Original it ſelf. 

Zo Now you have opened unto me the myſtery 
of a Notar, Pray Sir let me know what I have next 
to do, in cafc this Bill be not accepted, or that it 
be acorn 3 

A. If the Bill be not accepted, you muſt ſend 
the ſame Bill, with the Proteſt, back unto the Man 
which ſent it, and deſire him to remit your other 


ſhall judge beſt to write. FE 
. But ſtill Sir, you do not tell me what kind 


this while; I deſire you ts let me ſee the Copy of 
Air. Well, that you ſhall : And ſuppoſe the Bill of 
Exchange were from Paris the 24th of April, for 
600 Crowns at 34 d. upon J. M. drawn by F. Fohn- 


ed, then thus doth the Proteſt run, if it be 
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| Copy A Proteſt of 4 Bill of Exchange. 


* 1h Paris 24 April, 1677. fer 600 Cr. at 34 d. 2 Ur. 


7 I double Uſance pay this my firſt Bill of Ex- 
t change unto Mr. 7. 4. or Order, the Sum of 
t I Six hundred Crowns, at 54 d. per Crown, for Value 
received of Mr. J. D. and paſs to Accompt, as per 


Advice -of $3. . 
Fo Mr. J. M. Merch,” Your humble Servant 


in London. N 
$1 » J. Jabnſm. 


d 2 all Perſons whom this preſent Writing may c- 
cern, Thatthe 24th of March, is the Tear of cur 
ord God 16 77, at the Requeſt of Mr. P. C. of London, 
erchant, I. G. M. Publick Not ary, Sworn and admitted by © 
lut hority of H maſt Sacred Majeſty, did go to the Dwell- 
ing-Houſe, or Habitation of Mr. J. N. upon whim the 
n- abobernamed Bill of Exchange is drawn, and ſbewed the 
it priginal unto the ſaid Ar. J. M. demanding bis Ac- 
eptance of phe um 5 who anſwered me, He ſhould not 
ccept the Jame Bill, for ſame Reaſons be ſhould write. 
E Johnſon, the Drawer : Wherefore, I 
be [aid Notary, did proteſt, and ds by theſe Preſents 
ateſt, as well againſt the ſaid J. Juhnſon the Drazer, 
s likewiſe againſt the ſaid J. M. upon whom it is drawn, 
bs alſa ag ainſt all other Perſons, Endorſers, or vthers 
erein concerned, far all Changes, Rechanges, Damages, 
Rnd Intereſt whatſoever : In preſence of W. D. and J. E. 
d for Witneſſes, to this preſent AA done in my Office 
; London, the Day and Tear abore- mentioned. 


G. Mn; Publich, 


Th, This I am fully ſatisfied in, I beſecch vob, Sir , 
t me know what you.rcean, when you freak of 
orſers in the ſaid Pyoteſt. R 


opy | 
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*. T You moſt —— = there are five 
of Perſons.uſcd in a Bill. o PS v 
1. The Drawer. SP * 0 

2. The Man it is drawn upon. 
3. The Man it is pzyable-urito. 


4. The Party of whom the Value is received. - 
. The Endorſer. * 
7 Pray, Sir, explain this unto me, for 1 do not 


underſtand what you mean by it. 

Ar. Then look back to Folio 68, there you will 
fee the Copy of a Bill of Exchange. for 472 C. 5:5, 
where you may obſerve, 

7. F. is the Drawer. 
S. F. is the man drawn u 
F. W. is the Perſon it is pay able unto. 
do the Endorfer is he unto nom J. W. doth make 
WO payable unto afterward : For we will ſuppoſe 
J. V. is a man in Landon, that h th occaſion to uſe 
this Mony to buy Goods in France and he knows not 
which of his Fattors he ſhall make uſe of as yet, but 
keeps the Bill by him 12 or 15 bp © At laſt he takes 
the Bill of Exchange and writes gen the back of it. 
Fir me, Hay the Contents of e Mr. S. M. 
* * Value receivel of my ſelf in ny other 
_ Caſe naming him of whom the Value was received ) 
| London, the 10th of July, 1679. © JW. 
S. A hath cecaſion to pay mony to worker, and 
he Endorfes it to G. S. aud fo he to another. and 
ſomerimes to ſeven or eight until at laſt the Eill is 
paid. And this is the meaning of an Endorſement. 

N. Having told me this, pray let me again return 
= the Bil of Exchange, and id fell me what is meant 

by the word Uſance, or Double Uſance, 1 I fee Ho 


_—.. is u fi time that is Nun to bane thi be 
May Faid at, from the Date of the Bil! ; and th. 

ts c ding to the Cuſtom of the Countries where 

the Bi $ are made, and in which they are PR 
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To. Why, is not Vance one and the faine thing 
and quantity of Time ig each Country and Nation? 
Mr. No, it differs much. 
Te. Pray let me know where and how it 
and then I can the N deine 
to know. 
Ar. From | 
* fene. 


8 
D ne [ 


KRoterdam is one month 


2 Lille ↄfrom the Date 
Roan .. > the Bill, 
Lion: * 
8 bs 
ſe 


\nd ſo from hol Places to * Put from 
enice general a Months is 1 Uſance to Amſterdam ; 
but from Venice. to Londen, 1 Utance'is 3 Months. In 
ngland at fight: , in Payments or Fairs; 
ſto they 9 Nation, _— to its 
Im. e 

' To. Audis 2 Bill at Dſonce due when one Month 
paſt ? Or how ſhall 1 know when 2 Bill cf Ex- 
hange is due? | 

Ar. Several Countries, according t) their feveral 
8 ſome allowing more days after the eget; 5 
1 ſome E As, = 
* * Wet . — _ —— 80 


E 85 Beſides 


alioned : In the laſt of which days, before the Sum I I 


+ hve or fix good E 


Till; and according to his Ability, you either get 
or loſe ou mony ; of which you are to have an I ti. 
eſpecia | 9 4 


| by from ſuch a day of My, to the ſame day off 


| becauſe it is Neg. Stile, aud you will find it is the For 


| you will find it is the 33th day of July your Bill is 
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Beſides the Uſance, or Dixble Uſance, theſe days are 


be ſet, you-muft make your Proteſt, or elſe you 

To. And ſuppoſe I am too late, muſt I foſe my te 
mony? | 

My. No: But if you have a good Drawer, and | 

e vet. the. denelit of : 

ever Suing of them; they are diſcharged by Law, 

and you have only the Man that hath accepted the 


Care. 2 N 

To. Pray, Sir, let me know how 1 may be ſure to 
kaow when a Bill of Exchange is duc, that I may. 
not run my ſelf into this Labyrinth. 

Mr. You having underſtood, what Dance is, as 1 40 
have before told you ; you mutt next to that, take Wc. 
care of the Date 3 Bill is Gra rt. 

To. Pray let me ſee, by ſome Example, how I ſhall 


know when a Bill ef Exchagge ig due: As ſuppoſe th. 


I have a Bill of 300 Crowns m Faris, due in Lon- 
don, drawn the 2oth of June, New-Stile. 

Av. You muſt underſtand what Uſance is: When 
Lay V/ance is 1 Month, it is not to be underſtogd 
that it isa Month of 28 days, as many Perſons do 
reckon; nor is it 31 days; but V/ance js compleat- 


Der 


une; or from ſuch a day ot May, to ſuch a day of | ay 
July, is Doable Uſance. So that you mult mind the. 
Date of your Bill, that the 2cth of June in Paris, is | Y 
the 2th of July in Landen. Then go back ten days, 


} 


or 
ioth of 7aly ; unto u hich add the three Qays, ac- 
cording to the Cuſtom of the Place you live in, and 
due. But for this, and many more Rarftics and 


— 


Niceties, and good Obſervations upon Bills 2 dra 
1 We i . Ct þ 
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change, I refer you to a little Book, and ſome 
Tables of Mr 4 Marius, printed in Tondan 1674, 
who treats fully of this matter of Exchanges, and 
the nature of Bils, And this fhall ſuffice for me to 
tell you at preſent, | 

T. But before you break off, pray tell me what 
I -mnoſt do, in cafe a Man do not pay the Bill at the 
days it is due; muſt I fend back the Biil preſent'y ? 
Ar. No, that would be too much Rigour, and 
too much hard Uſage. You may with fatety, when 
you have done your diligence by Proteſting it in 
time, keep the Bill of Exchange one Poſt or two by 
vou; but ſend away the Proteſt : For it is poſſible, 
and it fo falls out many times, that many a good 
fabſtantial Merchant may he put to ſuch a pinch, that 
he may not have mony by him that Night his Bill is 
due, but the next Day he may have meny enough: 
For this would be a means to ruin aMas's Re putation. 
Je. What muſt I do next, if the Bill reft unpaid ? 
c Ar. You muſt ſee if any Merchant wül pay it for 
"© che Honour of the Vrawer, ot of any of the Endorſers. 
. What then is meant by ſeeing if any other 
Man will pay it for the Honour of the Drawer, or 
any of the Endorſers ? | 
My. The meaning of it is this; That though the 
per ſon the Bill is drawn upon will not pay it; yet, 
peradventure, ſome others may, for the Honour of 
he Draver. And to endeavour that, you muſt go 
o the Exchange, when you fee the Man will not 
pay it that it is Drawn upon; and there you may 


a 


» "Inquire, if any Perſon will pay fuch a Bill for the 
5. lonour of the Drawer, or of any of the Endoyſers . 
u. Fand there you will find ſome body undoubtedly 
* hat will 3 and he muſt pay you the Principal, and the 
7 uss of the Proteſt, and Intereſt, if any due, Ot” 
* To. But what muſt I do, if I will pay it my ſelf” 
Ex. the Honour of any of the Endorſers, or the 
age b 


- 2 | Mr. 
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. Incaſe you will do ſo, you muſt go to a Pu» 
blick Notary, and intimate your deſire of paying this 
Bill in that Nature; and then he will make a Proteſt, 
and declare publickly, that fuch a day ſacha Man 
paid the ſaid Bill for the Honour of 4. B. Drawer, 
or P. C. Endorſer. | | | . 

71. And when 1 have ſo done, what muſt 1 do 
with the Bill, and the Proteſt? . 

Afr. You muſt draw out a ſmall Accompt to fend 
your Friend, in which you muſt put, viz. 

3. The Principal of the Bill of Exchange, 

2. The Intereſt due unto you. 

3. The Charges of Proteſt and Letters, 

4. The Charge of Brokerage in drawing thts Mony 

upon him at preſent. 1 5 
s Your Commiſſion for paying this mony, and 

drawing of it, cc. | | 
"This Accompt being drawn out ſo, vou muſt in the 
next p ace draw-it upon the Man for whoſe Accompt 
you paid it, and he is bound by the Las of Mer- 
_ chants to accept your Bill, and pay it, and give you 
Thanks for ſtepping in, and ſo upholdipg his Cre» 
dit; for tis a great Diſcredit unto the Drawer, or 
any of the Endorjers, when a Bill of Exchange comes 

| back, and is not paid for his Honour. 

HB. Whit mean you, hen you ſpeak of a Letter 
of Credit for to much money ? Is not that the ſame 
thing 3 a Bil of Exchange, being they both bring 
mony ? 7 A N 

Ar. No; there is a great deal of difference be - 
twixt a Bill of Exchange, and a Letter of Credit : 


The one mentions a certain Sum of mony at a cer- 


tain Price and Time; and the other is n Order, 
if F. T. want any monics, from ſuch a Sum e fuck 
am, to furniſh him with it, and to take his Bill 
of Exchange, of Bills, on him that Toth give the 
Letter of Credit, This Letter of Credit is not to 
be Sealed, but is to be carried open by kim * 


” 5 : 


„ W HF 
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the Bearer 3 and it is convenient to be written in 
words at length, the whole body of it, becauſe it is 
leſs ſubi ect to be counterfeited by any body. 
D Pray let me ſee the Copy of a Letter of Credit. 
Mr. In making your ſaid Letter of Credit, it will 
te convenient to obſerve, f 
1. The Man's Name. 
2. The Place it is from. 
3. The Date you writ it. 
4. The laſt Letter you had from him. 
5 The laſt you wrote him. 
6. The Subſtance of your Deſire hy 
7. Some particular Paſſage in Trade, that hath 
lately paſſed betwixt uu. 
And this the better to enable your Friend to beware 
of a Cheat, which too often Ce in this, Nature. 


Ta. Pray let me ſce the true Copy of a Letter of 


. 1 
Ar. It is then as followeth, viv 


Mr. J. B. 
SIX. 


** mine of the 16th Inſtant, I have yours of the 
14 Ditto, and refer my ſelf to what I have al- 


ready written in Anſwer to your [aid Letter. Thi ſerves 


at-preſent, To deſire you ta furni;h and pay unto M. J. OD. 


to the valne of Tao hundred Crowns, at one ar mie 
times, according at he ſhall have occaſion for it, and as 
he ſhall deſire it from you, tabing his Bill V Bills of Ex- 


"1; 4 
Tour Humble Servant, 


* J. F. 
E 4. i 


Lond. 25 June, 1677. 


\ 


l 


tcbange, far what you ſhall jo furniſh bim with, and put it 
ta my Accampt. And this my Letter of Credit, ſhall be 
| your ſuſficient ¶Harrant for o doing. = . 


* 


% 


T, I-find I am much enightengl by your Dif- 


eourſe; in this matter of Exchange: But — Sir, 
1 


let me know what you mean by Broberage, being 


Mr. By Breherage, I mean not that which is called 


Vith us a Pawn-Broker, Cmany of which are very 


great Extortioners, or 4 ſcandalous fort of People, 
not bt to be compared to, or have any Dealing with 
Merchants 3 } but Brokers are Perſons generally that 
have had Misfortunes in the World, and have been 
dred Merchants (or elſe they are not capacitated to 
be Brobers) for they muſt be Men that have Expe- 
rience in Goods, in Exchanges, in Seaſons for buy- 
ing and ſelling: They muſt be Men Faithful, and of 


Kepute ; for the things they are entruſted with, are 


of grelit Conſcquenee : And theſe Nena are imployed 


berwixt Merchant and Tradefmen ; and their Im- 


p'oyment is to find the Merchant a Shop-keeper, or 
rather Chapman for his Goods. * 

N. Pray, Sir, make it alittle plainer to me; for 
I cannot imagine wherein theſe Men are ſo neceſſary 
20d why they muſt be ſuch skilful faithful Men, and 


Men of ſuch Underſlanding. | 


Ar. Tut I ſhall ; And the better to do it, we 
will ſuppoſe your Maſter hath a Commocity that is 
come home 4 beyond the Seas, and he is to fe'l 
it: He ſypcaks to a Broker upon the Exchange, and 
tells him, I have fuch a Commodity. The Broker's 
work is, then to find out a Man fit to buy it; the 
Merchant and the Buyer meet together; the Mer- 
chant he demands 5 s. the Buyer he bids 4 s. they 


part, and cannot agree. The Broher's work is to 


indeavour to bring them to an Agreement; the one 
to raiſe of his Offer, the other to abate of his De- 
mand*s. When ke hath ſo done, he is to note it in 
a Book for that purpoſe 3 where he ſets the day of 
the Month, and the Bargaja at large ; who Sells and 


ho Buys ; at what Price, and at what Time. _ 


\ 
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for his Pairs, he hath for every Hundred Pounds 
worth of Goods, ten Shillings for himſelf. If the 
Bargain comes to nothing, (although he have been 
four or five days vpon it) he ean demand nothing 
for his Pains, unleſs the Merchant will be fo civil, as 

to conſider him. 1 

TD. Well, Sir, wherein lies ſo much Skill, and 
Parts, and Faithfulneſs, as you expreſs, is required 
in theſe Men? f — 

Mr. In many perticulars ; He muſt have Skill in 
the Commodity he buys and ſe!'s, or e'fe he will 
take a Pig for a Dog, and call one thing ↄnother. 
And indeed, herein the Ignorance of many is ſeen 3 
for they have not Diſcretion to hold their Tongues 3 
but will be talking of what they do not under ſtand. 
He muſt have Parts and Reaſon, or elſe he cannot 

| have fit Arguments to uſe, either to perſwade Men 
to fall of their Demands, or to riſe higher; for It's 
many times ſeen, that a Bargain is loſt for want of 
2 gc.od Tongue to expreſs the things that muſt be 
ex prefſed to carry on the Bargain 3 and many times 
a fit word put in, as it ſhould, cauſes the Bargain to 
go on. He muſt be very Faithful; or elſe the Man 
that &Ils, and he that buys too, may be much dam - 
aged: For as the Merchant doth Repoſe Truſt and 
Credit in the Broker, ſo ought the Broker to be faith» 
ful to the Merchant; and not perſwade him, for 
the Lucre of bis Brobęrage, to ſell his Goods to a 
Man he knows any thing amiſs of. And, on the 
other hand, many of them are ſuch Raſcals, that if 
they have not their Defires, cauſe far mere miſchief. 
than the Nerchant ever intended; and many times 
wi'l not ſpeak any thing to the Dſſparagement of 2 
Nan, (becauſe they he open to the Law for ſo doing) 
but they will give a Nod with their Heads, that ſhall 
| do his work as much as ioc words, « ſpecially them 
that are concerned in the Trade of Exchange, And. 
therefore this City hath a commendable Cuftom, 
Th E 5 „„ 
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| That they will have Security for all that are Brokers; 
Yet of late Years, 57 Jews, and other Raſcally 
Fellows, that know little or nothing of Merchants 


Affairs, adventure to medd!e with Brokerage, and 


. betray many Men, either through ignorance or 
Kuavery. It is not to be denied, but if Mer- 
_ chants did keep» up that Eſteem of” Bibers, that 
other Nations have of them, it would be far better 
for them, and they would not meet with fo many 
 Inconveniencies 2s they do: For if the Price of 
Brokerage was ſupported, and kept up, it would be 
a, great Encouragement for them to enquire well 
after Men: But now the ſmallneſs of their Pay is 
not much better than Porters Wages z and the ems, 
and other pitiful low-ſpirited Felloas will do their 
Work at a far lower Rate than the Merchants uſed 


to gire; and remit it of one fide, fo they may have- 


it of the other. Ia former days, the Brokers gene- 
rally made in England 1 per Cen“. but in Foreign 


Parts 2 per Cen“. and better; and 1t's well if they 


get per Cent. clear now. 


Thus much for Broberage, which requires fir more 


than I can ſay, and therefore I ſhall leave it, it be- 


ing now grown commen for Men to uſe them for. 


their own Ends; and when once they have fold but 


once Caſe of Goods by a Broker's means, and know 
the Cuſtomers themſelves, to tura Merchants and 


| Brokers tod, and never mind the Braber more. 


I Pray now, let me know what you mean, hen 


you ſpeak of a Faller? Is not:a Faifor and a Mer- 
chart all one? | w» 


twixt a Merchant and a, Fadtor. Although cvcry 

Factor is properly a M::chant, yet every Merchant is 
It a Fattor. Ss | g 25 

T. ray, Sir, let me know what a Faclor is? 


My. & Fader is one that buys or ſells Goods for 


another Man's Accompt, and. receives à certain Sal- 


lacy 
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for his Pains ; but is not to run any manner of 
Riſque, or Hazard ; if the Goods be loft, or burnt, or 
any Accident happen, he is not to bear it. And for the 
bad Debts (if there happen any) the Fattor is not to 
bear it, unlefs he goes contrary to his Order that 
doth imploy him; then in fach cafes, the Facłor is 


to bear the LI ang not the Proprietor. 
D. Pray, Sir, erde know an Tnſtance, or an Ex- 
ample of what you ſay. „ ap 
A. Suppoſe you have a Parcel of Tobacco's for 
the Accompt of a Merchant at Virginia, and the 
Goods are not come to your Hands, but periſn at Sca, 
that is nothing to you: But if they come to your. 
Hauds, and you have a true Ordcr from him for the 
entering of the ſame, and paying the Cuſtom, ſhouid 
of your own Head, or by an Accideut or Miſtake, 
enter the Goods falſe, and the ſame ſhould be ſeized, 
the Loſs would lie at youF door: Or if he orders you 
: to ſell theſe Goods for ready mony, and you ſell 
| them for one Month, or for any Time, and the Debt 
become bad, it will lie at your door. And ſo in the 
buying any manner of Goods, if the Goods be not 
| according to Order, the Man may refuſe them when 
Le hath received them, and the Damage ſhall fall 
upon you. | Sos | RT 
D. 1 ray, Sir, what Satisfaction then hath a M 
for all theſe Hazards he runs as a Factor? 1 8 
J. Factorage is done at ſeveral Prices, in ſeveral 
Places, according to the Cuſtom of the Country 3 
in ſome Countries they tzke 8 and 10 per Cent. as 
at Burbadves, Famaica, Virzinia, aud moſt cf thoſe 
Weſtern Parts: In others 2 f and 3 per Cent. as ge- 
nerally th.ovghout all Raly, 2 per Cent. as in France, 
Spin, Portugal, &c. 14 p# Ceat. as in Holland, and 
cther Placcs : But the generality ouly take through 
cut Europe 2 per Cent. Om 
Di. Whit then, am I to.obſcrve.to-be a very exact * 
e Ne” q ö 
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Ar. Your chief Work is to obſerve 
with all manner of Watchfulneſs, and abide by 
them, unless you have a general Order (Ordre Libre) 
that every thing is left to your own Liberty; then 
may you act as for jour ſelf, and nothing can ever 
be imputed to you. | | 

B. Wh. t is the General Crier you ſpeak of? 

My. It is this: Tf a Man do order you to buy 
Goods, or ſell cod s, and doth, limit you to no- 
thing; but for Price, Time, Quality and Quantity, 
Cc. leaves it to your Difcretion ; then are you 
tree: But if you are tyed up in the leaſt manncr, 
you cannot call it an Ordre Libre, or General Order. 
Da ls there 2 diffezence betwixt a Mer- 
chant, and a Factor, but this, That what a Merch ant 
buys, or ſells, or orders, he doth for his on Ac- 


compt ; but when he doth it by another Man's 


Order, and receives a Proviſion for bis Pains, it is 
dy FaQtorage ? | 
A. None at all but this; ſetting this aſide, they 
ate all one, a Merchart and a Factor. And it is as 


great an Hancui to be a Fador as a Merchant ; and 


genera'ly, at the lorg run, moſt mony is gotten by 
them that are careful and vigilant Fadors. 
D. But what will make me à careful and vigilant 
„ | 7 
Alx. The due obſ. rving to anſwer a'l Letters writ- 
ten to you; to anf.vcr the F. rticulars of each Let- 
ter, a5 well as the Letter in gexeral; to refer no- 
thing until to morrow, that ean be done to day; 
but anfer as ſoon as may be: To be always ad. 
viſing the true Riſing and Fallirg of Commodities: 
The belt Scafous to buy or ſell in; which is a con- 
tir ual begetting of Euſineſ*, and makes your Em- 
Foyers think of that Buſineſs, hion otherwiſe 
they would not dream of, 
HD. Fut. is it manners for me, that am a Fader, 
to write to a Man when have no Letter of his to 
Aer, 


your Orders 
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Anſwer, nor any manner of. Buſineſs to do ; will 


not he think it very Impertinent in me? 3 


My. Provided your Biſcourſe be rational ; as the 
Price of Goods, the coming in, or going out of any 
SP the ſudden Riſe of any Commodity, or the 
Probabi ity of Profit in any reſpe@ whatſoever, either 
in buying or ſelling any Commadity : Then is your 
Letter as welcome to any Man of Reafon and Parts, 
as rf it were written: purpoſely by his order; and 
is of great Concernment ſo to do; for it is a con- 
tinual keeping a Trade on foot. And Letters thus 
written, are juſt like Seed that is,Jown in the Ground, 
it will come up one time or other; fear it not. 
And it the firſt Letters do not anſwer ExpeQaticn, 
be not weary of continuing; for it will gain you, 
not only the Profit you intend, but the Character of 
an ingenious, caretul, induſtrious young Man: And 


altheugh that Man hath not occaſion to make uſe of 


you at preſent, he may by fending you other Men 
as occaſion offers. | LT 
D. Theſe things I fee, and ſha'l endeavour to 
follow: But what times are there, that a Man muſt 
of abſolute neceffity write? 
Mfr. When ever you have bought or fold Goods, or 


| ſhipp'd or uniaden Gor ds: For if you have bought 


Goor's, and do not preſently give Advice of their 
d ing bought, your Order may be contradicted, and 
a Qarrel may ariſe ; and he may pretend that the 


| Goods could not be bought-then, becauſe he had no 


Advice. At the teſt, © it will look with an evil 
Aſpect, ard you will go nigh ta be by your Arbi- 
trators condemned ; to be fure you will te very 


much blamed for yeur Negligence. The like for 


Gocds ſold, if any Accident happen: No, faith the 
Proprietor, that cannot be; for I Had not fo much 
as News of my Goods being ſold at ſuch a time. 
When ycu have ſhipp'd Goods, immediately the 


— 


6 The Compleat Cumpring - Houſe: 


of Lading) to give Advite of it to him for whoſe 


Accompt it is ſhipp d; and for receiving Goods the 


Ake: For many hundred of Accidents may happen 
as I ſaid before) that you will be condemned for. 


To. But ſuppoſe a Man brezk, to whom I have (old 
Goods for the Accompt of any of my Implo; ers, 
can I make Compoſition with the ſaid broken Man 
my ſelf, without firſt writing to my Imployer 2 


My. N you have (as I ment iored before} an Ordre 


Libre, you may, or elſe that you know your Friend 
very well, or that it is a thing of abſolute neceffity z 


otherwiſe your Imployer will recover the fu'l of 


you: Wherefore it is good in all ſuch caſes to 


| write the full, and have poſitive Order what to do 
= 1 7 | „ . 
D. I have heard much Diſcourſe of Intereſt; 
pray, Sir, let me underſtand ſomewhat of it, whit 
it is, and how I muſt govern my ſelf in the Calcu- 


„ yy 
Mr. letereſt is a ftrange thing, and cannot be 
imagined, but by the Eflects it works : It is an in- 


ſenſible Canker at the beſt, and at the moſi rea- 
ſonable Rates; but at its ex ended Cruelty, the 


Uſers cf it cannot be better compared to any thing, 


than thoſe Creatures se call Cannibals, or Man- 
eaters, that are in ſame pst of America, who de- 
your People alive. And my I adviſe you, what- 
erer ſhiſt you make, and u hat-ever pinching you {| 
go through, be ſure to avoid Jntereſt, alttough in 


its beſt dreſs; for at the Left it feeds on you, and 


ſucks out all your moiſture, and genet ally ends in 

ycur total Ruin : For it is ſcarcely imaginable, What 
the Uſe of 4. 100 will amount unto at 6 per Cent. in 
# ſhort tie. Y 2" 

. But I bave underſtood, that in all Dealings, 
à Man muſt more or leſs have ſome vllat to do witn 
FRE | „ . Intereſt, 


nd this is in part your Duty you are to do asa 
Father. $4 | | 
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Intereſt, either in reviving a from others, or in. 
paying it unto others, al 

Account; and therefore I wou'd willingly know 
how to work it exactly, that I might be ready to 
give any Account, at. any time, to them that ſhall 


F demand it. 


My. This ind&d is very fitting, and of abſolute 
neceſſity to know, for you will be laugh'd at, if you. 


cannot anſwer ſuch Queſtions ; and therefore I ſhall 


endeavour to ſhew you as ſhort 2 way as may be, 


that you way rot be behind-hand with any in the 
true Calculation. of any Sum : And to make you 
comprehend it with the leſs trouble, you may con- 
ſider there are three ſeveral ways for the Calcula- 
tion of Intereſt, vix. | 


** 


1. The firſt is, when it is an even 2 for a 


even Time. 
2. Is, when it is an odd Sum for an even Time. 
3. la, when it is an odd Sum for an odd Time. 


For the firſt of theſe: Suppoſe you lend an even- 
Sum for an even Time; this is done generally by 


the Head, without the trouble of taking a Pen into- 
your Hand ; as if you were to allow Intereſt for 


J. 100 for 1 Year, that is A or for 2 Years, that 
is I. 123 or for ; a Years Mat is J. 2.; and fo for 
any Sum more or |c66. Andthis, although it be the 


. hardeſt Queſtion that c de pat, is ſcarce worth the 


putting Pen to Paper for N; for if it. were never fo 
big, the mind may contain it. 

. This I am ſenſid e of; but this is of little uſe 
to Merchants. How muſt ! do the Second z. that is, 


broken moncy at cven Time? And ſuppoſe | my Na- 
fier order we to pay 2 Bond of]. 174:6: 9d; for 
a Year, with the lutereſt; what duth the lotereft | 
come unto at 6 per d? be 


| Aﬀ. 


ugh not for his own: 


. 
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Mr, To do this, remember your Rule I ſhewed 
you in Palio 35. at a per Cent. to do Proviſion by 
at 2 per Cent. for it is all one at J. 6 per Cent. 
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The Intereſt cemes unto J. 10 "TO 4. 


|, And if it be for any Sum, or a whole Year, this 
will anſwer it at 6 per Cent. for 1 Tear; and if it 
be for 3 a Year, you muſt take half the moncy; if 
35 4 quarter of it. And thus any ureven Sum of 
money may have the jul Intere#? found out; but 
then it muſt be for an even time. 4 
DV. But it is the fat thatT do chiefly aim at, To 
know what any broken Sum, for a broken Time, 
comes unto ; for I have never ſeen any eaſie way 
for that, and I find it difficult ; therefore, pray 

let me know how to work this Queſtion. Suppoſe 
a Bend is given me to caſt up the Intereſt of 
J. 174 5 74. for 5 Months 19 Days, at 6 per Cent, 
per Annum. if FR 


ur. This indeed is very-neceffary to know, and 
N 3 3 


Jy; 


p 
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if a Man doth not know it, and _ to be ex- 
act in ſuch things, he is liable to be run down in 
other things that he doth poſfibly underſtand very 
well. To do this in the exacteſt way, obſerve, 
1. To bring your Sum into Pence. 
2. To find your quantity of days. 
3. To multiply the Pence by the days, 
4- To divide by 6083 always. : 
5. To divide by r2, and by 26. 
And your Queſting is anſwered. 


. Mims 


7154469 


4537 (s 


07337 
Trzzrs (x 1 


| 7r544% 25 (0 


6083333 276 
ofs X27 14 180 x 4. of 
The Intereſt is J. 419 0% 4. a id 
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And thus you have any Queſtion anſwered exactly: 

No way more exact than this, for any intricate 
broken Sum oſ Money at a broken Time. 

P. But this is at 6 per Cent, What if it be at 8 

Or 9 per Cent, 

My. What-ever it is at, more or lefs, do it. the 
fame way, by adding to it, or ſubſiraſting from it: 
As ſuppoſe this, L 194 6 74. at 6 per Cent. is 
0 2 © 3 4. then at 9 per Cent. * > 


one Cent. 


And if at 9, 7 10, 12 per Cent. er at 3 or 4, it t will 
anſwer your intended End. 

75. But how do you make it out, that Intereſt is 
ſueh a ſtrange eating thing, as you ſay it is? 
2. By ways: For if you take J. 100, 
and put it out to intereſt 21 Years, that J. 100 will 
ſwell unto ! 339 18 g at the Rate the Law allows, 

I. s per Cent. per Annum. 


gadly ſee it. 

Mr. Take your .. x00, and put it out; the firſt 
Lear you receive I. 106; receive the l. 6, put it out 
to anather, and at the Years end you have that J. 6, 
and 7 s. 2 p the tatcreſt of it; 2 the other L 6, 


Years ; you will have f 339 18 9 4. 

- To. Suppoſe that I put my hundred pounds — 
and that I do receive the Intereſt each 

that is I. 1 10 od. what difference will that Wie © 
Mr Then your J. 1-0 will be far more at the end 
of 21 Years And if you ſhould keep it at Intereſt 
the Age of 2 Man, 70 Years at 6 ker Cent. to receive 
OG 


Te. How do you make that out? For I would | 


of the I 100 ; 3 put that out, and at the end of 21 
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Yearly, then will you find a ſtrange Alterations 
the fame J. 100 will ſwell to $900 odd Pounds: And 
yet this is but a moderate Rate of 6 per Cent. What 
muſt thoſe poor Creatures do, that give 20, 30, 40, 
nay, 30 and go per Cent, for the Uſe of Mony, and 
yet Trade and Live? „ 35 

25. Certainly there cannot be ſuch unreaſonable 


Men under the un. A 


Mr. Les, ſuch there are, and_which die, and 
Icare great Eſtates ; but do eat up the Poor alive, 
T9. Pray, what kind of Men are theſe, that l my 
orld, 


have a care of them in my Dealings in the W 
and avoid the running upon this deſperate Rock 2 


Ar. Theſe People are generally divided into three 
— 18 —_— under the 
imes of very People, that uphold the Poor; 
and without 14 ſay) it were impoſſible the 
J + 7 4 oa — 
The Firſt of theſe, and the moſt reaſonable is, 
them that lend out I. 3, without any manner of Se- 
curity at all; and for this Five Pound they only 


take a Bond or Note of the Borrower's Hand, if 
they can write; it not, a Tally: And when they 


pay the Borrower the Mony, they take out 105. of 
the Money, ſo they lend but I. 4. 10 5. This they 
take for the Intereſt ; and then every Manday, Fire 


| Shillings meſt be brought them, until that the whole 


Sum of Five pounds be paid; that is, in Twenty 
Weeks. Now, ſuppoſing the Perfons ſo civil, that + 


they never arreſt, or in the leaſt manner trouble the 
| Borrowers, if he miſs now and then a Week, this 


is after the Rate of J. 30 per. Cent. per Annum. And 
yet here is ſomething ta be pleaded for this; for it 
may be, all the Friends the Borrower ever had in 
the World, are not able, or willing, to lend him J. 5, 
or . 10. And in many little peddling Trades, a 


poor Man that is ingenious, cannot (if he be never 


ſo ingenious) ever come to be a Man for himſelf, 
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whereas if he have this, he can ſet up. and pay 3g 5. 
pier Week, with no great trouble: And here there is 
vo body bound for he Man. * £1 

A Second ſort is them they call Tally-men ; and 
theſe are much like the former, fave only that of 
the former you have money, and can go and lay it 
out again ; and by your care in laying it out, fave 
2 good part of the Extortion you pay by buying 
with ready money: But here, inſtead of money, 
you have Goods; and the Ta!ly-man makes you pay 
according to your Judgment in them, or according 
to your Neceſſity for them : And here you may 
have auy manter of Goods fitting for a Maus Uſe in 

= Houſe, vx. - | 


Or any, manner of Rouſhold-Goods whatever: And 
if he lets the Buyer have J. io in Goods, he gene- 
rally gets 3 or 4 J. And here you muſt pay him 
back ro s. per Week, or 8 or , or what you can 

_ agree upen : And if you miſs, you had as good be 

| buried alive almoſt, you are preſently hunted from 

Pilar to poſt, and yau are at laſt caught, the Reck - 

= oning inflamed, and you. flung into Goal. So that 

generally, if 20 Men be in the Marſbalſeys, the majar 
part of them are at the Suit of ſome 7ally-man. And 
this Man makes, if he is paid, at leaſt 60 per Cent. 
nay, it's poſſible 50 or 80 J. per Cent. as he buys his 
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But the Third and Jaft fort, is the cruel and mer- 
Cileſs Pawn-Broker ; that however the Borrower be 
Poor, appears to him as good a Man as can be; for 
he doth not demand any Credit from him. He 
brings him a ſufficient Pledge of Gold, Silver, Stuff, 
Silk, Cloth, Ge. for the Money he borrows, and re- 
ceives no Credit at all from the Broker ; and yet ſce 
how this poor Creature is-devoured. It may be 2 

Man lies Sick, and hath a Wife, and four or 
five ſmall Children: He wants Bread and Neceſſarics: 
Away goes Plate, Rings, Cloaths, or what can make 
to ſuſtain him in this diſmal Caſe, to the Pawn- 
Freter. Bring him Five Pounds worth, he wil not 
lend above Three Pounds on it, unlefs it be Plate ; 
for this I. 3, you ſhall pay according to the Con- 


— 


cience of the Lender, ſometimes 40, go, 60 per 


Cent. for Forbearance and N entring of 


it, c. and well if ever you have your s again: 
For to be ſure, if you tatey above one Year, you 
come too late, the Goods are fold, and all is gone. 
I-my ſelf had accafion to Pawn, in neceſſity, J. 440 
af freſh Silks at the Price they coſt, and to borrow 


but J. 240 upon them; and having been by neceſſity 


forced to out-ſtay the Time; iuſtead af having the, | 


| Over-plus of my Goods returned, (they having been 


by the Lender diſpoſed of, as he pretended) was 


| Sued for want of Money to fatisfie the Principal and, 
Intereſt, until the Law took: ; and then my 


Cannibal could return above J. 232, in the fame 
Goods unſold, and take 10 per Cent, for his Mory. 
This is not all; for they are the wicked Haf- 
bourers of Rognes and Thieves, who have ag ſooacr 
ſtollen a thing, but away" at's gone to the Pawn, 
Broker ; he will lend mony upon it, and the Bor- 


| rower never fetches it out again. Whereas. theſe 


people ſhun all open Markets, or Places, that people 
commonly buy and fell in, for fear of falling into 
the Hands of Juflice, and reccivirg their 1 

a 0 | h | | Tom 
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from the Magiſtrate : But here they are hugg d, 
and are furniſhed with Money; and this enriches 
the ſaid Pawn-Brobers 3 which is ſo much the worſer 
to the poor needy Perſon ;becaufe theſe Rogues give 
to much, the Broher will abate nothing to the poor 
needy Creature. i 1 
And thus have I ſhewed you the Miſery of him 
thut is conſtrained to take up mony at Intereſt, let | 
him go the beſt way he can; if it be but at 6 per 0 
Cent. ĩt will eat (as you fee) ſtrangely. 3 of 
To. But pray, Sir, what is that that is called I bie 
Procur ation and Continngtion ? I have heard that 
| 92 Jong with Interęſt; what may the meaning of 


Mie. The meaning of Procuration is this : Suppoſe || P. 

a Man want J. 100; he goes to à Scrivener, and tells I ne 

him his Wants; the Scrivener tells him, He hath a | 
Friend hath I. 100 lies by him, and if he will give 

him any thing for.hig-pains and trouble, he will en- 
deavour to poſſeſs his Friend ſo much of the Good- || .. 
"neſs of the Man, that he will procure the ſaid J. 100 

ta be lent him for fix Months, or twelve Months, or 


as they do agree. This is called  Procaration ; and * 
many times 40 J. 504. J. 5, is given to a Procyrey to 

obtain the lending J. 100 for twelve Months. Ban 

_ © Fo. What mean you then by the other that is = 
called Cantinnatron ? | 3 'Þ 

_-Mr. By that I mean this; That when the Bor- _. 

rawer hath had his I. roo twelve Months, it is called . 


in, and muſt be paid, and the Lender is in extream | ,, 
= want, of his Money de bath à Child to Marry by | , 
dad or he hath's Purchaſe, and the money 
is to be paid by ſuch a day, and he cannot tarry : : 
The Borrower he is at a ſtand, and knows not how | 4 
to pay; away rus he to the eurer, tells him of ) 
the Letter he bath received, but knows not in the 
leiſt manner how to anfwer the Contents of it. The 
Precurer makes a hard matter of it: But however, 
+ Mm | 5 provided 
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provided he may have a ſmall Spill for himſelf, it 
may be 40 f. 30 4. nay J. 3. as he can weather the 
Point, he will ſce to get his Friend ſupplied ano- 
ther way, or he will get him to tarry. And this 
that is given in this manner, is called Can innat ian 
Ihney; and it is given upon the condition to con- 
tinue the money 6 Months or 12 Months longer, as 
occaſion thall prefent it ſelf. ; =_ 
To. I thank you, Sis, I am now well fatisfied ag 
to this: But what is that Intereſt I hear them talk 
of that they call Diſcompt, or Diſcompting a Sum of 
Money ? 1 TO 
My. This is when a Shop-keeper, or any other, 
ows you a Sum of money, and this money is to be 


paid at 12 Months, and you are willing to allow 


him the Diſcompt, if inſtead of paying you at 12 


Months, he will pay you preſently. 


To. What do you mean, when you ſay Diſcompt ? 
Is not that tere? Wn | 
Mr. Yes, that is Intereſt, at 6,8, or 10 per Cent, 
as you ſhall agree. RD TY 
Ts, Oh then I am well; I muſt abate him the In- 
tereſt of his mony for 12 Montt:s; and to do that, 
I muſt caſt it up as you have already thewed me, 


. No; although Diſcompt be properly Intereff, J 
you muſt not caſt it up the ſame way, but another 


wav. CE 
D. I cannot comprehend that; for if I am to re- 
ceive I. xco of a man 12 Months hence, and I re- 
ceive it now, and allo him the [atereft at 6 per Cent. 
per Annum, then am I to receive J. 94 ; there is no- 
thing clearcr than tha. 5 
Ar. I. will convince you of that, in ſneu ing how 


you ſhall werk ir, and then in ſhewing you how 


ere it. Thus: 

1. Take your Sum, I. 100 8 0 4.“ 
2. Bring it into Pence, as uſually. 
3. NMultiply by the Months. 55 


4 Divide 
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4. Divide thoſe Pence by 200, and the quantity 80 
of Time that is te be alle wed. 


5. The Quotient by 1a, * 3 by the for- K 
mer Divident J. 
TH | Example, 1 * 
J. 1-000 Je 
£ 20 i | 
a⁊oco 4 
1 al] 
8 Su 
4006 
2000 ng 
Ip——_— — Su 
. | 3 kn 
24000 - 
— Wh is 
g8000 
a 24c00 
288000 
0 
* 
2800 
2372 3 ö 5 
2640 (4 „ PE 
2 0 1388 5 „ 
z tze 422222 —— 
TILT. o Eh PT 
fp = b e 1 | 61 
Fe CERT C 
pen receive 54 2 e 
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The Compleat Compt ing-Houſe. 97 

The reaſon of it is this; That if you allow the 
Sum of K's, then yol allow the full Intereſt of 
. 100 ; but you do not receive the Sum of J. roo, 
and wherefore ſhould you allow the Intereſt for 
J. 100 You muſt only allow the Intereſt of what 
you do receive, and the Sum you are to receive 
you cannot gueſs at, © 

Te. Tes, Sir, I think I can gueſs at it; for if the 
Debt be /. 100 for one Year, they Tam to take /.6 
out, and fo FE receive but J. 943 and therefore muſt 
allow the Intereſt of I. 94: And thus I can ſee what 
Sum I am to receive, and take it off. 

My. This is true, for a fingle even Sum of J. 100% 
or I. 200: But then ſuppoſe you have an odd broken 
Sum, as J. 122 11 4 4 for three Months,how will you 


know exactly, what you muſt receive ? I know no man- 


ner of way but one that is true and exact, and that 
is by this Rule, as I have already ſhewed you, viz. 


e023: 11: 44. 
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So that for the Diſcampt you muſt allow out of the 
I. 122: 11 : 4 &. you. were t receive tne Sum of 
. 1: 16:21. Thus, „ 


J. wt 11:46, 
. 18: * 2 + 2 
J. 120: Is: ' TS to receive clear money. 


—— — 


" 


And thus hs [ ſhewed you this Rule: For 
many Men, though they have lived many Years, 
and received many Thouſands of Pounds, know 
not this Diſtinctioa, and ſo may loſe Wy much in 
nde Yew. - © 


*— This i is very true: But yet methinks the Diffe- 
rence cannot be much; I ſhould think it ſcarce 


worth the while for 10 to mind ſuch Trifles, and 


Men will not trouble themſcigny with 45 if it be 
but a Tritle. as 


Ar. But when you paſs for a en, 1 Ae ET 


you, you will find it a difficult o to do; 


or they that ſee your Bills cf Part nd find that 
they are not caſt up ſo, will take you tobe very 
weak in your Judgment, and very laviſh in your 


Purſe 3 and wil all ſay, You were never bred af 


: And becauſe I would have you know the 


Difference, | am willing to demonſtratCit yet more | 


plain to you. 


P. Pray, Sir, let me ſee a Demonſtration of it 
by Two different Bills of Parcels 3 one the common | 
the other this way you are now endes 


teach me. 


_ Way, 
y 


Mr. That I will do; and am the more willing 
to dwell the longer upon this Subject, becauſe 1 
daily meet with them that have been old Traders, 
and experienced Men, and yet ate ignorant of it; 
And I hate to think a Man ſhould pretend to pals 
for a Merchant, and yet the Shop-keeper ſtand and 
laugh in his Sleeve, to ſee his Ignorance and Folly 3 
and not only cheat him of his Money, but jeer him 
when he is 2 | 
To. Well, Sir,” 1 have fold 10 Bags of Pepper, at 
r i od. 1 per Th. What muſt | receive upon the Diſ- 
, | compting oß my Debt at 6 per Cent. for 11 Months, 
if I do it the right way ? and what muſi Ido, if I 
n do it the common way? N 
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If you do it the common way, you will receive 

but J. 184 15 194 4. But if the true way, you 

will receive I. 185 7 4d. Here is 115. 6 d. loſt 

for _ of Knowledge, which I hope you will 

mos. 25 

To. I ſhall obſerve what you ſay, and do it. But 

now, pray, Sir, let me ov w what 15 meant by that 

which they call Bott for I have heard many cry 

that down for one of the greateſt Exactions that is 

in the Word; and I would willingly know what it 
is, that I maybe armed againſt it. 

* tr. Bortomree is indeed a very ſtrange thing; 

for it eats out lleepi 


vantages that can be made of Money, and with little 
or no Hazard ; which makes the Profit the larger : 
And this is very much ufed at this time we live in. 
V. Pray, Sir, what is the nature of it, and from 
whence takes it this Name? 12 
Mr, It hath its Name derived from the Bottom 
of the Ship, or Keel, and is practiſed in this man- 
ner: A Maſter of a Ship is going for India, the 
Straits, Turby, &c. aud he wants J. 100 to carry 


|  - Profit®by : You lend him J. 1, and agree with 


(ar what you can agree for) ar. the Ship's return: 
But if the Ship to happen to be Sun, Burnt, Taken, 
cr any manner of Damaze happen that the Ship 


comes not home, then you eannat recover one Penny 


of the Money that you lent, of the «Man that bor- 
raved it, nor Arreſt his Body; for he is to pay you 


at the Return of the Sbip, aud not at the Return. 


of hs Perſon. OS ee 
BD. nos then cam this be ſo Profitable as vow do 
make it tobe? He may be Joſt at Ses. 


. The general * is, fo lead a 
and thu find out one that will | 
5 | aiſure 


11 30 or 40 per Cent, 


* 


and waking ; and as Men- 
do now ſubilly uſe it, it is one of the greateſt Ad- 


out in any Commodities he thinks he can make a 
kim to have for this I. xco, J. 130, l. 140, or J. 150, 
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aſſuce the Ship Ou #ards and [nwards, for a [mall 
matter; it may be 4, 5, 6 per Cent. the longeſt 
Voyage; and if the Ship be foft, he recovers his. 


Money of the Inſurer : And thus he is upon certain 
' Grounds ; for he that lends his Money at Bxttonree, 
and ſaſurts it, gencra!'y (if the Ship come home ſafe, 


or is ſoit at Sea) gains at lcaſt 22 or 23 per Cent. in 30 
per Cent, And Men now-a-days are {> cunning, that 
they will not only have part of the Ship mortgaged 
unto them, but will have ſome Merchant, or ſuih- 
cient Man or other, that ſhall! be ingaged for it; 
and ſo have the Borrower's Bond as well as the Sip, 


and his Body bound as well as the Voyage. And 
thus many that are neceſſitous, rather. than leave the 


Money, will run into, but they ſeldom run out of 
it again; and do ſpoil the true intent of lending 
Mondy at Bottomree. ö = - 
This way of taking vp of Money, is likewiſe much 


| uſed amongſt Maſters of Ships, that by any bad - 


Weather, or other Strait or Immergency whatio- 


ever, do put into any Port in any Kingdom, and 
there they repair their Ship, &c. and buy what is 


neceſſary for them; and wanting Money to do the 
ſame with, they repair to ſome Merchant; and he 
having the Ship's Name, and the Maſters, and of 
what Place ſhe is, and her Owrers Names, will ad- 


vance this Money at Bottomree; and if the Snip 
comes ſafe to her intended Port, the ſaid Merchant 


kath his Money; if no*, and the Ship be loft, he 


bath nothing: Nor can he recover any thing 


againſt the blaſter or Owners, but on'y againſt the 


Ship. 


VD. But doth not this caufe many Cheats, and 
many Men to! ſe their Ship on purpoſe, that they 
may not pay the Money which they took up at 
8:ttomree © " | | 
Alr. Ves; and ſeveral) Men have brought their 
Ships ſafe to the River's mouth, and there they have 
1 | ſunk. 


= 


manner imagine that to be ſo. 


| © fear ofthe Ship his Goods d in 
_ lie Voyage, or of Pirates, &c. He then is willing 
8 | to 


ſunk them, on purpoſe to avoid the Payment of the 
Morics they owed at Bo:tomree 3 and have been de- 


tested and puniſhed, as it hath deſerved. 


T. Is there any thing elſe that I can learn, thit 
may be beneficial unto me, belonging to this Bor- 
gomree? 2 | 


ſion ever to take up Money at Bottomree your ſelf, 


do it at as Cheap a Rate as you can; and if you 
lend out money, be ſure to have to do, as near as 
vou can, with honeſt Men; for many times there is 
2 great Cheat under it, as to the Voyages them- 


Fe. Pray, Sir, how can that be? I cannot in any 
M. Suppole you lend J. ico ynto A. B. the Ma- 
ſter of a S 
Briſtol ta Cad; yen that lend the Money live 
it London : The Maſter gecs from Briftel, and in- 
ſtead of one Voyage, make two or three Voyages ; 
it doth very often happen ſo, if you have not Friends 
in the ſame Town that gives you notice of his Ar- 
rival. And thus you run two.or three Riſques for 
one, and ſometimes come to make a real Loſs, when 
as 18 truth your Riſque was run a great while before. 
But herein you are in the Fault as much 2s the Ma- 
lier. that cheats you; for ycu are to look out and 
enquize, and not to tarry for his ſending you word; 


which is juſt as if you ſhould wait until yout Debtor 


ſends you word your Bond is du — 
To. Having now ſpoken in this Matter of letting 


out Money at Bottomvee ; | pray, Sir, let me know 


what the meaning of Aſſurance is; for you tell me, 


I may Enſure for 4, 5 or 6 per Cent. Outwards and | 


Inwards. | a. — 
Mr. Aſſurance is, when 1 Me is in any manner of 
in, or the Danger of 


ap, and he lives at Briſtol, and goes from 


* 
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to give another Man a certain Sum of Money to put 
himſelf in your Place ; and if any Danger ariſes, to 
pay you for the ſame Goods the Value that you have 
Aﬀared. It is a thing hath been long in Cuſtom 
and Uſe amongſt Traders, and was Eſtabliſhed by a 
Law under Claudine Ceſar, before the Birth of our 
Saviour Chrift; it hath been much praftiſed in all 
Trading Nations, and is a cauſe of great Increaſe of 
Trade, becauſe that Hazard is borne by four or five 
with mutual Conſent, which otherwiſe muſt fall 
upon one Perſon. * _ _ 0 * 

To, Pray let me know the Nature of it, and nov 
I am to behave my ſelf in it. NT. 

Mr. Suppoſe your Maſter ſhips {. 100 of Ggods 


for Cadiz. and he is unwilling to run ſo great a 


Hazard of himſelf: He goes to the Aſſurance-Office, 
and there he acquaints the Clerk, he hath a mind to 


| Enſure J. 50, 60, Oc. upon ſuch a Ship, for ſo much 


Goods he hath on Bbard. The Clerk preſently fpetks 
to other Men that are Merchants, that make ir their 
Trade to Eafure, and they agree upon a Price @ 
much in the Hundred, and that is called Primo; and 


in the Conſideration of this Primo, the Man that is 
your Inſurer, runs all the Hazards that can be ima- 


gined, until theſe Goods arrive ſafe at Cad. 


D. What have I to ſhew for this, when {have 
| paid my Money? | 


. You haye a Policy of Inſurance, and that is 
ſigne l by the Man. you agree withal ; or by 2, 3, 
er 4, if you deal with ſo many Men, to underwrite 
for you ſeveral Sums : And this Policy of Inſurance 
nught to be copied in the Office of Affurance, that is, 
in a Book kept there for that purpoſe 3 and for 
which you pay a certain Sum unto the Clerk, or 


__ Clerks, fitting at that tire. 


To. What mean you by this Policy of Aſſur unce, 


which you do ſpeak of? What kind of thing is it? 


. It is a Sheet of large Paper written, (but mw 
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of late days they print them) that doth expreſs the 
Name of the Perfon that czuſes himfelf to be En- 
ſured, and that ram:s the Place he Enſures for, the 
Ship, the Maſter's Name, the Sum of Money, he 
Dangers you are Euſured from, and how long that 
laſteth ; with the Name of the Party that "Enſures, 
or under -w rites this Poficy for ou. 
. pray let me de true Copy of one of theſe 
Tolicies of Aſſurance, or elſe I mall never compre- 
hend it ＋ a — — . * to be Enſured for 
Cadiz u the William ar omas, James Long 
Mater, the Ship is yet in the River. 7 lb c 
. You ſhall fre the way of doing that immedi- | 


| — — DE 4 3 - 
Ihe Copy of a P.  LICY of | 
s . : ASSURANGE. | 

K FP the Name of God, Amer. 


well in his own Name, as for and in the 


” Name and Names of all and every other Per- 


fort and Perſons, to whom the ſame dot h, may, 
or ſball appertain, in part, or in all, doth make | 
Aſſurance, and cauſeth himſelf, and them,and | * 
every of them, to be In ured, loſt, er not loſs |} 


upon any kind of Cod and Merchan- | 

dix: what ſoc uer, loaden or to he loaden aboard 

phe good Ship called the . 
e Burthen ; Tons, N 


20, 
9 
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by ; # % | | 
or thereabouts, whereof ts Maſter under God 


for this preſent Voyage 


vr whoſoever elſe ſhall go for 
Maſter in the ſaid Ship, or-by whatſoever 
Name or Names the [ame Ship the Maſter 
thereof, is or ſhall be named or called; begin- 
ning the Adventure upon the ſaid Goods and 
Merchandize from and immediately following 


the Loading thereof aboard the ſaid Ship 


and ſo ſhall continue and endure until 17% 
the ſaid Ship, with the ſaid Goods and Mer- 
chanaize whatfocver, ſhall be arrived 


Alnd the ſame there ſaf ely landed. 


And it ſhall be lamſul for the ſaid Ship in this 


Veyag e, to ſtag and ſiay at any Port or Places 


without Prejudice to this Inſurance. 
The faid Goods and Merchandizesby Agree- 
ment, are and ſhall ve valued at 
Sterling, without farther accompt to be 
given for the ſame. Touching the Adventures 
and Perils, which wethe Aſſurers are contented: 


to bear, and do take ien us in this Ve dyag e, theß 
. are of the Seas, Men of War, Fire, Enemies, 


Pirates, Rovers,Thieves,Jettezons, Letters of 
Mart and Counter- Mart, Surprizals,Takings 
at Sea, Arreſts, Reſtraints and Detainments of 
all Kings, Princes, and People, of what Nation, 


Condition, or Quality ſoever, Barratry of the 


Maſt er 
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Maſter and Mariners,and of all other Perils, 
Loſſes and Mis fortunes: that have or ſhall come, 
to the Hurt, Netriment or Damage of the ſaid 
Goods and ¶ echandir e, or am part thereof. 
. FR in caſe J any Loſs or Mi fortune, it ſhall 

awful to the Aſſur ed, Factors, Servants and 
275 ons, to ſue, labour and travel „for, in and 

ut 


thereof, without Prejudice to this Inſurant e, to 
the Charges whereof we the Aſſurers will con- 
tribute each one acuunſling to the rate and quan- 
rity of his Sum heren Aſſured."And it is agreed 


5 ty us the Inſur 18, That this Writing and AFu- 


rauce ſhail be of as much Forge and Ffect, as 
the [ureſt. Policy or Writing of Aſſurance herc- 
tofore made in Lombard-it reetzer elſewhere in 
London. And ſo me the Aſſurers are contented, 
and do hereby promiſe and bind our ſelves each 


one for his own part, our Heirs, Executors,and 


Goods, to the Aſuredtheir Executors, Admini- 


Prators and Aſſigns,for the true Performance 
of the Tremiſſes, con ſeſſi ng our ſelves paid the 
Cheer ences due ante e 


JnWlitneſs woher bf ve the Mirer: have ſub- 


the Defence, Safeguard, and Recovery of 
the ſaid Goods and Merchandizes, or any part | 


this Aſſurance by 1 


„ —£ * PORES” CO ANTS aca tt. * ads AS nt aw toc. owe lo. => 


q MD 


au ts. 


| REY add Su Afures London. 1 


A. B. an contented l te Ae 0 
rauce for One hundred Pounds Nie- 4. 100 
A. = Hand, London, 1677. 


To. 
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ing home] aud you alter the 


Tie Compleat Compting-Houſe. 109 
To. And is this what is 42 to ſecure a Man, 


and all that is neceſſary to known as to Inſu- 
rance? Are there not more ſorts of Inſurances ? 

Mr. Yes ; there are feveral ſorts of Inſurances: 
As for Example, Theſe are for Gcads that you ſhip 


cut of England for Cadiz, &c. but you may have oc- 


caſior; likewiſe to receive Goods from Cadiz to &: 


 Tondon. I: 


D. What muſt 1 do then? Suppoſing this laſt 
Poft I bad Advice, that there was 10 Tuns of Oyl 
mipped for my Maſter's Accompt on board the 
Swallom, Captain George Grantham Commander, from 
Leghorn. | „ 

Mr. You muſt immediately go to to the Office,and 
agree with the I-furers what you ſhall give them for 
Inſurance ; and then get your Policy made, and ſigned 

by them, and pay them the Primo, and cauſe your 
Policy to be entred; and the Work is ti e ſeif-ſame 
as the Goods you ſent out ward except that paſſage 
that is changed, | Theſe are aniBoard of 4 Ship com- 

Sies Name, and Maſter's 
Name, and mention that it Comes home, inſtead of 
Coing owt. And here it is to be noted, that ifa 
Maſter of a Ship takes in your Goods, and cannot * 


coe up with his ie e Wharf or Key to un- 


load, and an Accident et, Cc. happen to your 
Goods, the Afſurers d t make good the fame 
until the Gocds be landed. And all Aſſurances are 


made according to the Tenour of the Policy, ſome 


for Goods that go out, and come home; fome 


for Goods that go out and are fold, and the Pro- 


viſion, or the Nete procede comes home. 
Other Aſſurances are made upon the Ship it felf, + 


with its Tackle, and all that belongs unto it; and 


the Aſſurers are bound to make good all that is 
worn cr torn for a Voyage, at a Price that is agreed 


upon. WP. 
Other Affurances are made upon Goods that 2 
| at 


"TTo "The Clnpleat Comprune- Houſe. 
fent by Wage on, or Cart, c. by Land, from ai! 
Robbers, or Thieves, c. 1 

Other Aſſurances are made upon the Lives of 
Men and Women, at a Rate that is moderate. For 
by this means, if vou buy any Place, or Offi:e, that 
is worth I. 40co0,.or J. gooo, more or leſs, and you 
have not money enough to purchaſe it, you borrow 
2 or 3o0o J. Now if you die, and are not in a 
Condition to pay this money, it is loſt : But if you 
Inſure your Life, then your Friends that you did 
borrow it of, will have their money houeſtly paid 
them. And herein is a great Conveniency to all 

Parties that are concerned, and it is of a general uſe 
to all ſorts of Perſons... * 


all theſe Aﬀurances? © 1 
A. Yes, yes, there are many Cheats; but in that, 
as in all other matters, you muſt be very careful 
that you are not dran in; {or there are ſcarce any 
Myſteries in the World, where there are not ſome 

To. Pray let me know wherein in any probability 
I may de deceived. „ 


be, he knows of the . Jaſs of Ship or Goods, before 
de comes to cauſe it u ed; and in this caſe 

it is 2 Cheat, hien ay times ſo happened. 
D. What Remedy havel againſt him? 
Mr. You necd not pay him the Money; for the 
Law will rather puniſh him, than give it unto him. 
Another Common cheat there is for Fraighting of a 


fure much upon her, and then order her to fink or 
founder down-right in fair Weather at Sea, where 
the Men may ſave their Lives in the Loog-bour, 


ra} times, upon Veffels in Winter-time, upon ho 
they will be caft away. Aud many times things of this 


* 


.. 


=. 


To. But are there not many Frauds and Cheats in 


My. If you ſhould Inſure another Man, it may 


Ship, and ſending her a pretended Voyage, and In- 


Others will venture fo pay a ſmall Aſſurance tor ſere- } 


nature, 


So eo” no 6 ©QA Wt .sB as 


Ss =. as. awe Oi. 


r 


1 
T 
. 
= 
) 
7 


cut by We Princo againft the"Subj 


m Ir 


nature, in which the only means You have for your 
Safety is, To have to do with Perſons that have a 
clear and good Reputation, and are honeſt Men. 
__T6-1 underſtand Weng what Inſurance is: But pray, 
Sir dow let me have" two or three words of Expli- 
cation upon the Polity of Aſſerance, of what is meant 
by Danger of Seas, Men of War, Fire, Enemies, Pirates, - 
Rovers, Thieves, Fettevones, Lettcrs of Mart, Barratry” 
of the Maſter, 8c? | 
My. Theſe need no great Explication, the words 
do carry it in themſelves for the moſt part; but 
however I will ſatige you as far I can. The Loſes 
at See are, when by any Accident what-ever the 
Ship is caſt away, or foundred at Sea; or when 
Thieves or Pirates, cr Mer of War, in any manner, 
away The faid Ships of Merchants, 


do take and carry awa 
or the. Gods (here you muſt obſerve one thing, 
That if any Thieves are on Ship-beard, the Maſter . 
muſt pay tor that, and net the Aſſurers) then the 
Aſſurers are liable unto it. Letters of® Mut are given 

of another 
prince, When they cannot by their Petitions have 
Juſtice done them: And then thoſe that have theſe 
Letters of Mart, are very careſuh to get all they can 


from the Parties they ave ag. And there ate 


Pangers again, for Arreſta g and br inces that 
are called an Enbargo, a pon emergent Qc- 


caſions practiſed here in ind in other Parts ; | 


and this Einbarz» ſiguiſies, that when any State- 
Matterrequires it, the Ships are ſtopped throughout 
the Kingdom; and being all ſtopped, there may be 
much Damage to ſome of them that are laden with 


Corn, Fruit, Wine, Cr. And this is to be borne 


by the Affurers. — oy 
Alfo againſt Barratry ef the Maſter, if he ſell or im- 
bezel any of the Goods, ard doth turn them to his 
own uſe, or runs away with the Ship, the Affarers 
muſt make it good unto the Farty that aero x 
Ls | . mie 
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himſelf to be Aﬀared, And thus much may ſuffice 


for Aſſurance. | 
Te. How ſhall 1 work thig thighy ge derte 2 If 
NMaſter of a Ship hath broughtin for Damage 3 or 4, 
more or leſs. per Cent. for Damage that the A rer 
muſt allow ; = ſhall I know what each Inſurer muſt 
allow, when they have Infured unequal Sums 2? 

Mr, Very eaflly*; Let me know what your Sums 
are, and | will preſently ſhew you a hat you de de- 
fire 3 
75. Damage is 4 per cent., And, 

Mr. 4. hath lyſured 192 6 
Mr. B. hath Infured———/. 144 2 

Mr. C. hath Infured——— $2 3 
Mr. D. hath Iaſured 400 © 
| dies, E hath infured —. 11 © 


O o we 


1 Ti is Oukhion may feem "IX unto you ; 5 
= but you have learnt the Anſwer alteady, although it 
is in 2 in Page 88.” Nw, &-. * 


. % * * 4 


Ag 172.46 4 18. . 111 * 


on” yy & ww 


| To. Ifalof 
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happen, then what muſt I do ? 
Mr. So ſoon as you hear of a certain that a Loſs 


is happened, you muſt enquire at the Office for the 


Aſſurers, (if you know them not) and acquaint 
them of the Toſs, and how you come to know it, 


and defire them to inform themſelves of the Truth 
ot it, if they pleaſe, * 1 


Tr. 


meet, and joyn each 
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D. Well: Suppoſe they are fat isfied with my Re- 
port, will they pay my Money down? 

Mr. No There is generally an Abatement of 
10 per Cent. for prompt Payment; but if they be 
punctual Men, that value their Reputations, they 
F will preſently pay it. — 

dW. What if they are not punctual Men? 

Mr. hen they il ſnhuffl e, and put vou off much, 
and will endcavour to find out Flaws, and raiſe 
Scruples for a larger. Abatement than ordisary; 
and ſometimes witli» 500 a Tear or two out cf 


your Maney, and many times never pay, but gene- 
rally get in cafe of loſs 15 er 20 per Cent. abated. | 
I havt known 340 per Cent. abated, upon very ſmal! 


Pretenſions; which makes a common Proverb about 
ſuch infurers, What is it worth to Infare the Aſſurers ? 
To. What is meant by the word Contribution, in 


any Loſs or Diſaſter that falls out at Sea, or in an || p. 
” Avarage? * | 


i 
: 


Hr. Contribution is underſtood many ways; as 
when a Man breaks. and his Creditors (or fome of 
them) meet together, and contribute each Man to 
give ſomewhat in 2 publick way, to endeavour t) 
-get him, or to ſecure part of his Eſtate, It is alſo 


meant, when any Sum cf Money is given ts a Pyrate 


to releaſe a Ship and Goods, which is for the Good 
and Benefit of the whole; and therefore te whole 
do joyn each with the other, to raiſe the Money 
chat was given. Ia ſhort, it is meant by an Act 
where two or three, or ten ar twelve, more or leſs 

n Wportionzbly his Money 


Ny Deſi ag. 
To. You have now explained this unto. 


towards the carrying 1 
me; and 

in doing of it, you hive gone into another thing. 
which I defire to be informed of, what is meant by 
it; and that is, when you ſay they» contribute to- 
her when a Man Breaks : Pray let me know what 

is meant by that word Brea%;ng. Mo 


Mr. 
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Ne- Ar. By this word is meant a thing too common 
in the, days we live in: It is, when men that are 
in an open Trade, and receive, and pay, buy and 
fell ; and upon a ſudden put a ſtop upon it, and 
neitheꝝ go forwartt nor backward, but keep cut of 
the way themſelves; and if they owe 2000 l. pro- 


pound to their Creditors, by ſome Sofficiror or other, 


h, to pay ſometimes 155. 19's. 5% 28. 6d. wore 
iſe | or leis, in the Pound, for their full ſatisfaction; 


y; | ſometimes demand only time for. the Payment of 
cf the whole Debt, upon giving Security to pay it at 
1e- | a certain time, or upon his own Security to pay it, 
d. | without the getting any other Perſon to be bound 
all for him. | | 

ut To. Pray, Sir, lay this matter plainer before me; 

2 | Ewill make you one Inftance, and upon that I do 
in | deſire to be informed : my Maſter fold a Man 2 
an Parcel of Cloth, and he is abſented, or gone from 

his Shop, and ſends a Man to our Houſe, to let him 

as | know his Creditors will all meet fuch a day, and in 
of | ſucha place, and defires him to meet with them to 

to || hear the Propoſals. My Maſter went, and when he 
t > | came-home, he ſaid, they made a great many Pro- 
(> | poſals, but it was all a Cheat, and he would not 
te || hearken to any. Now the thing I defire to know _ 


= 


ck || is, what Propoſals there are generally made to Men 


te in ſuch Caſes; and if it ſhould happen to fall out 
y | to my lot to he ſummoned info, I may know what 
ct | to hy, and how to act in it; and if I take any of 


{ the Propoſals, what I muſtdo 1 
y | This K a veiy hae Field; but I will give. 
I vou as much light in it as e can, for the pre- 
d | ſents eh I may the beit do it, you muft 
;, | knowtheleveral ſorts of Propoſals. — 
- | 1- Ready Money for the Debt by way of Compo- 
$ FE Klos. 5 4 is 

2- Part Money, and part Time, on Securi 


3- Part 


ty. 


116 The Compleat Compting- Houſe. 
3. Part at time on Security, and part without, 
4. All at Time upon Security. 
5. All upon the Debtor's own Security * Time. 
6, Part Goods, part Money, part Time. 
95. To be paid in Debts due to the Debtor.” 
8. Goods according to the - 7 of 4. B. 
9 · Goods at the Price they Ws 
10. To take Goods — them all, and make a 
. Divident equally. 
11. To take 
Die ident amongſt them. % 
12. To grant the Debtor a Letter of Licenſe. - 


Te. Pray let me defire you to explain the firſt, | * 
B d ſhew me what I muſt do in that, and what it 


. The firſt is ready Maney by way of Com- 


poſition ; that is, as 1 faid before, for 20 s. If 
2 Sum under 20 5. it is a Compoſition: 


under J, 200, and tt dear Mmm, it was à Com- 
| poſition. 
ally made-at ? 


To. What is a gener 
Air. From 8 look d upon to be a 
good Compoſition ; and in giving for e 20 . 
34. &c. per l. the Nan is diſcharged, and hath a 
Releaſe ſh full; and is in Law as well Giſcharged, 
| if he paid the intire Debt of l. r 

To. Pray what is meant n 
© not a Kecelpt ſuffcient enough ? 

A,. No z in luck caſes Gengral Releales/ are piven 
on both ſides ; becauſe all matters are 
very Man and Man. 


0. Pray let me know what is meant yt Gene 
| Releaſe and what it is? 


t. A General Releaſe is as follows, which muſt be 


. ſealed and delivered, before two Witneſſes at 


Ty, 


Debtor's Debts, and make jul | 


your Maſter's Debtot for the Cloth did || 
owe him J. 100; if your Maſter took any Sum 


then ended | 


Ono 8 <3i za ID 4 2» 5 hay 
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5. What mean you by Signing, Sealing,  &c.* 

Mr. Signing is, when the Man ne thine to. 
it ; and Seating is, when he puts his Seal to it,with 
wan ar Wafer; and Deljvering is, when he takes 
that Wh ag up in his Right Hand, and fakes off 
the Sea and fays theſe words, 3 


rs Tele An eo, t# the Uſe of the 
y Purjies within mentioned. 


Ti, What then muſt theſe two Men do, thar ſit by 
for Witneffes ? * 


AF. They muſt ſee this dove, and then ſet their 
Hands as Witneſſes unto it. 


To. 1 let me ſee one ot them Cone. 


K 2 8 theſe wc Mi 1 1 
o of London, Merchant, have remiffed. 
releaſed, and for ever quit Claim; and by theſe 
Preſents door me,my Heirs, Executors, and _ 
Adminifir mers, * 2 24 or ever 


475 'D 

h in Law 4 
e core, and eee e. have, 
- 4 eee *— or tree of 


= 7 WW 
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any Matter, Cauſe, or Thing, from the Begin- 
zing of the World, unto the Day of the Date of 
chef Pre ſents. In Witneſs x her eof I have heve- 
unto put my Hand and Seal this fir Day of 
June, in the 20th Tear of the Reign of aur So- 
vere gu Lord King Charles vhe Second,of En- 
gland, Scotland, France and Ireland, Hefen- 
der of the Faith, &c. and the Tear of our Lord 
Cod 1677. . 
- kJ$ ©: * 


Sealed and. Delivered 
n Preſence of — 


PLD. 


4 ü . 
2 — F . WM CE. —_— LY 8 * 2 1 Me. } / 
_ - * . © + * > K 1 > * 
l WE. 0 4 a t oat : , * 
% t 7 ” . 


44% © 1 Aa. | 


EF Here note, It is very convenient to write un- 
derneath where your Witneſſes hve ; for. mao 
Canſcs have been loſt, becauſe the Survivor coul 
never find aut who were the Witheſfes, or where 


o 
* 
* * 


- * R E 
N y * 5 2 
N e 


B. For the Second when he pays part in Mone;, 


pa | Money. at 2 certain day, if the Debtor d 
ot. fit de Real, thenit is the making — 


I 
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Land, eaſe, Houſe, or Goods, by a Deed for that 
pur po 3 
Ts. Well: Suppoſe this Man for this J. tco give 
me © 5. per Pound in ready Money, and gs. upon 
pertonal Security; Mr. J. 4. is bound for it, and 
$ 5. in the Mortgage of ſome Land, or Houſes, &c. 
What muſt I then do, how muſt it be ended? Pray 
Ie, let me ſee an Example df it. = 
. The Man owes d. 100. For the Money you 
Irceive 10 s. in the Pound, is J. 30. For the Bond 
ycu make it thus : i 


KSA theſe Preets, That we J. A. 244 
A. B. Citizens and Salters, de owe, aud are bund IM 
unto J. J. Citizen and Foyner, the full Sum of Fifty | 
Pounds, of lawful Money of England, to be paid to the 
jaid J. J. his certain Attorney, Executors, Adminiſirators, 
Ans. To which Payment well and truly to be made, 
e bind gar ſelves, our Heirs, Executors, and Admimi- 
Prators,” ju a:l» by theſe Preſents. Dated the 220 July, 
in the 25th Tear of the Reign of aur Sovereign Lord” 
4 King Charles the Second, Anno 1677, 9 


© I'THE Condition of this Obligation is ſuch, That 
if the abgve-· bunden F. 4. and A. their Heirs, 
Executors, Admin:firators or Aﬀegns, or either of 
„ Ethem,do wel and truly pay, or cauſe to be pid, unto 
* the above 7 7 his Hcirs, Executors, Admini- 
i ſtrators, or Att1zus, the jaſt and full Sum ot i ire and 
teenty Pounes of lawtul mony of England, at or upon 
tne 20th of Jul), next caſun; the date hereok, at the 


\ os. TH. 6. 


4 
| 


® [row Dwelling-houſe of the id J. J. ſituate in nil. 
* Lendon; then this Obligation to be void, or elſe to 
main in full force and vertue. 3 
TC 
* Sealed and delivered | e 

0 in Preſence f £7 4. B. ©. 

IC 

- 


3 


13 = 
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Thus much for the Money, and the Security. But 


for the next, the Atzage, &c. the beſt way is to 


fufficient, For every Man in his Trade. You may be 
much wronged if you ſhould build on your own 
Judgment in that matter. 


And you have received . | 
The Mouecy . 30 © o 
The Bond ——- 526-9 © 
The Mortgage—— —t. 25 0 6 


—— MA 
—__ 


425 © o 


0 


— CC — 


You diſcharge the Debtor ; that 1 is, if 15 pays you 
the full of your Debt. The ſame is done, if you f 


agree to take leſs than the Deke for the whole Debt 
uw this manner. "El 5 | 


* But wen i u ben l come to take bam WD! 


at Time, and that with Security; and Fart without 
Security ? wy 

Mr. Suppoſe the Debtor owes JI. roo, and he 
E 30, at ane Ye-r at Security z make & Bord 
r ie as the laſt was; and for the other 5", make 
4 Boad for him only to Seal and Sign, becauſe it 1s 
without Security. 
75. How muſt that Bond be made? 
Av. Juſt as the former was made; only as that 
— but one, and is 25 


follows. bn 


* "SY 


get an experienced Scrivener to make thoſe things 


Kul 
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Vm all Men by theſe Preſents, That I A. B. Citi- 
zen and Foyner, ds owe, and am indebted unto 
|. J. Citizen and Salter, the juſt and full Sum of One 
hundred Pounds, to be paid to the ſpid J. I. his certain 
Attorney, Executors, Adminiſtrators, or Affans. To the 
which Payment well and truly ts be made, I bind me, my ' 
Heirs, Executors, nd Adminiſtrators, firmly by theſe 
Preſents. In witneſs whereof, I have hereunto ſet my Hand 
and Seal. Dated in London, the 2th of July, ia the 


| 2th Tear of the Reign of our Sovereign Lord Kinz 


Charles the S cond, of England, Scotland, France and 
Ireland, Defender of the Faith, &c. and the Tear of our 
Lord God, 1677 8 


"HE Condition of this Obligation is ſuch, That 

if the above-bounden A. B. his Heirs, Executors, 
Adminiſtrators or Aſſigns. do well and truly pay unto 
the within-named J. J. his Executors, Adminiſtrators 
or Aſſigns, the juſt Sum of Fifty Peunds, at the now 
Dwelling-houſe of the ſaid F. 7. then this Obligation 
to be void, or elſe to remain in full force and vertue. 


Sealed and delivered = J. 4. @ | 
in Preſence of 55 


Wn. 650 


Thus much for the third Part, at Time on Sccurity, 
and part at Time, without Security. . 
D. Now, Sir, for the next fort, that 15, all Time 


(p00 Security. 


Mr. For this matter, you muft do it juſt as you 


_ (id the former: Both Parties muſt be bound by Bond, 


ot three cr four, more or lefs,as they are; or if not, 
tie Scrivener muſt make the Deeds. © 5 


8 "4 
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J. Proceed then, Sir, to the fifth, ail vpon ti; 


Debtor's own Security at Tine you 
Ay. This is only to take tlie Debtor's own Bond, | ag: 
as the ſingle Bond is made. fro 
b. Suppoſe then part Mc -0'cS, part Goods, and I Bod 
part Time. | din 


Mr. Here you are only to receive the More, and | hin 
caſt up the Goods at a Price that is agreed upon ; 2 


aud what remains, take his ſingle Bond for. Go 
+ of About taxing my Debt all in Devts, what muſt Div 
Ido? / 


My. flere you muſt lik_wiſe have the help and || and 
aſſiſtance of a Scriv:n:r tor Mcrchants do not un- I muf 
derſtand theſe Conveyances, as they are to be made I the 
according to Law; and ſo it is convenient to have I muf 

Advice in th's matter. But if it be but 2 owe 

all Debt, and your Debtor give you a Note ior 1 7 
the ſame, and you go and get promiſe of the Pare £1 
ment of that Note to you before Witneſs, it is 74. 
1 ; and nothing elſe can ſecute yeu, provided [Sm 
e Man be not a Bankrupt at the time, of making 
8 z for then it is void, or any act he 

\ 
To. But what is meant by Goods. according to 

the Appraiſement ? | 
. By that is meant, that if Mr. 7. 7. your 
Debtor cannot pay you in money, nor Security, cx 
you do not take his own Security, but he promiſes 
or you your Debt out in Goods, as Mr. T. B. 
W. S. ſhall appraiſe them; your work is then to 
pet theſe Men together, and let them Appraiſe the Now 

id Goods; and as they do meaſure and caft thera pis L 
up, you muſt take them, (Errors excepted) and | . 
releaſe your Debtor. Generaily the Debtor chuleth wi 
one Appraiſer, and the Creditor another. — 

750. What is the meaning of taking Soods at the «124 
Price they did firſt coſt ? | ae, 

Ar. If * have made lach <> Agreement with 


Jou | 
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your Debtor, then you muſt examine the Goods 
againſt his Original Bill of Parcels, that he had 
from them he bought the Goods of , and againſt his 
Books (if he .kept any) and take the Sum accor- 
ding to that which he hath put down, and diſcharge 
him. | | | | 

5. The next way you ſpeak of is, To take the 
Goods amongſt ſeveral Creditors, and make an equal 
Dividend; w muſt I do this:? | 

My. This is to be done with a great deal of C:re - 
and Cireumſpection; and in the doing of it, you 
muſt firſt ſee how much his Goods come unto, and 
then what the Debts are, and ſo fee what each Man 
muſt have; therefore let me know what the Debtor 
owes, and what he hath to pay it wichal. 


. He brings us in a Liſt of his Goods, L 423 


z1 4d. and of his Debts, J. 321 5 4 d. in all 


1744 15 8 4. and he faith, He owes the following 
dom to the followipg Perſons : e 


# Mr. 56 . ice 


ä 9 64. 
; Mr. Long-- — |, 100 9 5 
To Mr. Shaw —— 1. 300 10 
r. Joyce —— . 140 o 0 
(Juin Fones.— l. 641 © © 


l. 1 28 2 O - 


low the Queſtion is, What each Man muſt have for 

iis Debt, and how | muſt work it? 

i | Ir. For the working of it: Firſt take this Sum 
ſou are to have of l. 744 17 8 d. and bring it 

own to Pence, it wil! make 1-8772; divide by 

1282, and you will find what each Pound muſt 

ae. x : | 


G 2 "= 
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Te. Pray ſhew me how you mean. 
Myr, Thus. | : a 
Example. 
1.744 17 84. 
* 
14897 
12 
29802 
24897 . 
178772 
by 
1 
r 
#47 . : 
_ ©5057 (4 207 5 174 
278772 139111 14 7 5 
_ 22222 :.. mn | "23203: 
| 88 7 | 
2 | per Pound. 


ou know what the Lofs is vpon each 
2 what each Debt muſt receive c:car if 
then caſt them up, wit; 


The C —_— C ompting- Hon ſe. | 


J. 1-6 lo at 175. 7 d: 
20's 15 . 


160 
66 
80 
3 
4 2 : 
05 4 
1163 3% 
DD Mr. Long-——z3 8 3.1 
ch 8 5 
rifle 


| 
0 
ö 
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The like is to be done unto the 13th Article, if 
he haveall in Debts, or all in Goods; it is to be 
exactly divided in this manner, and every Creditor 

to have his juſt Share. | 

| Th, What mean you by the 12th and laſt way, 
which is, giving a Letter of Licenſe unto him for a 
certain time 2? N e 0 4 
Ar. By that is meant, That whereas he finds | 
himſelf not in a Capacity to pay, he defires a Letter | 

of Licenſe, and proriſeth, that in three, four, or five 
Years, (more or leſs, as you can agree) he will pay _ 
3 5 G. 4. 3 the 
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the Debt, becauſe ke hath many D:bts out, and 
Goods deyond the Seas, and muſt have time to get 
them in; whereupon the Creditors grant a Letter of 
—_—_—_ 5 . 
70. Pray let me fee what that is, which you call a 
Letter of Licenſe, and then I ſhall be the better able 
to judge cf it, | . 
Ar. It is as followeth, or in ſcme ſuch Form near 
. . _ unfo it. „ | 


* 2 


— Pp — 
© AS 


A Copy of a Letter of LICENSE. | 


FYO all People,to whom this preſent Writing 
hall come. We the Creditors of J. J. of 


London, Merchant gend greeting:Whereas the 


| faid John Johnſon, at this preſent time, doth 


ſtand indebted,and juſtly ometh unto us the ſaid || 


Creditors of him the ſaid J. IJ. divers and ſun- 
dry Sims of Money, &c. Which by reaſon of 
many Debts,and ſome of them very great, that 


ere likewiſe juſtly owing unto him, and cannot 


be had or recovered without ſeme Reſpir of 


Time, and ſome of them not without Suit, he 15 
very much diſ-inabled at preſent to make Pay- 


ment unto us the ſaid Creditors our whole and 


juſt Debt, as he ſeemeth willing and de ſiraus ʒ in 
Conſideration mhereof, he inſtantly deſireth us, 
That we the ſa1d Creditors, and every of us, 
_ would be pleaſed to give and grant unto the ſaid 
LJ. J. his Executors, Adminiſtrators,or Aſſigus, 
| ſfach Liberty or Reſpit of Time for the 3 


"The Compleat Compring-Houſe. 129 
aud Satisfaction of our ſeveral Debts, as be 


1 


1 tt ; 

t chinketh reaſonable, for the obtaining,getting, 

f | and recovering of the [aid Debtas, vit. I hat we 
and every of us, mould be content to tate, and ac- 

: cept of our whole Debts in to be divided 


n parte, to be paid at ſeveral Pay- 
nente in manner and form feſlowins,vit. Ihe 
firſt Payment thereof to be and the re- 
ſidue to he paid at next in ful 
| Payment aud Satie faction of the ſaid ſeveral 
, | Debts: Aud for the more full Performance of 
| the ſaid ſeueral Payments aforeſaid, in ſuch 
anner and form as is above-limited and de- 
ef clared, according to the true meaning of theſe 
} 


» | Preſents, he the ſaid J. J. ſhall and will,at or be- 
fore the — hte bound unto u the ſaid 
| Creators reſpettively,by one Obligation in due 
. | formof Lan to be made, including all and every 
| the Payments in fuch ſort as is above limited, at 
me convenient Place or Place. j every 
u the ſaid Creditora to be nominated and ap- 
| pointed,and the Penalty of every Obligation, to 
Le double the whole Sum included inthe Condi 
, | tron of the ſame to be delimered to us, and ever 
us our Execttors or Aﬀſigns,at or before ile 
ext enſuing the Date hereof : Know ye 
= therefore, that me the ſaid Cr editors, whoſe 
| Names are here under-wratten,andeutry of ws. 
| | for bis omapart,ard for hisE xecntors, Admin. 
| Fratars aud Aſjiens,for the Conftderation abouey = 
 Jpecified and cæpreſſed, do by theſe Preſents wil 


Vs 


\ 
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ingly Conſent, Covenant, Promiſe, and Agree to 
and withthe ſaid J. J. by Executors, Admini- 
frators,and Aſſiens,by theſe Preſents, That we 
che ſaid Creditors,and every of us, our Exeru- 
ters, Adminiſtrator s,and Aſſigns, ſhall and will 
accept of the {dif}. J. his Execntars, Admini- 
ſtrators, and , all and every of the ſaid 
| Debrs and Sum: Money by the ſaid J. I. unto 
uuand every of u ing and paying upon ſuch 


Obligations, Aſſurance and Aſſur anc es, asafore- 


ſaid,to be paid in ſuch manner and ſort, and at 


ſuch days and time c, as is above · limited and re- 
quired. And further, that we the ſaid Creditors, 
and every of us, our and every of our Execu- 
tors, Adminiſtrators,and Aſſigns reſpectively, 
upon the delivery of the ſaid Obligation to ws, 
and to every af us, and every. of om Executors, 


Adminiſtraters,and Aſſions,fhallandmill,atthe 
Charge ofthe ſaid J. B. his Executors, Aumini- 

Frater s and Aſſigus, Sc al, Sub ſcribe, and in due 
jm e Lu Deliver to the ſaid J. B. our ſuffi- 


cient Gencral Releaſe, to be rendred by him the 
faid J. B. bis Executors, Adminiſtrators, or 
Aſigusto bear Date and Limitation before the 
Da of the Date of this New Obligation, to be 
made for the ſame Debt. Inmitneſs whereof we 
bave herennts ſet gur F.9d s and Sents. Dated 


| Phenom of—i1 tear of the Reſon of 
our Sovereint Lora Ning Charles Me S2rond, 


England, Scol land, France aud Ireland, De- 


Fender of t. e Faitb, &c. and of our Lord God, 
| Toe. 


Lee, 


tered, aud yon 
| Fcanaet tell yew what todo in ter. 


The Compleat Comptine- Houſe. THE 
Ts. Is this all that belongs to one that is con“ 
cern'd with a Man that breaks ? ; 
Mr. Les; as you are concern d with any private 
Bargain you make with him, or any for him: But if 
you do proſecute him by Lay, then the Caſe is al- 
-muſt adviſe with, go Lawyer; for 


To. But cannot you tell what belongs to Suing a 
Man, or Acreſting of him, or filing an Outlawry 
againſt him, ot taking out of a Coramiſſion of Bank- 
rupt againſt kim 2 th 

Mr. No, I have no Skill in them in the leaſt, nor 


do they beleng to a Merchant, as a Merchant, to 


know, being rather the Buſineſs of a Solicitor 3 4 


| Merchant ought not to be in Law upon any account, 


i he can avoid it. | 


5, But if a Man will dot pay me, what muſt 1 
do with him? or, it I have any difference about 


Goods that are ſold? EY - 
| Mr, As much as you can. avoid going to Law 3 
rather refer it to knowing Merchants, who-can beſt 


decide it. Your: Lawyers will magaifie the Goodneis 
of your Cauſe, whi ft they cn find money coming; 


I but when they find the Client is poor, Trul, (Cy 


they) I think Jau bad een beſt reſer it to ſome indiſfe- 
rent Per hn. Mcſt judicious Merchants do as much 


as they can to avoid Law. Suits; for it cotii not 


agree with their Buſineſs in the lcaſt. 5 
7, Bat what would you have me do with a Rift. ! 
that will not pay me? 3 
Ms. It I might adviſe you, I would conſider we 
of what | were going about, whether the Man ware 
worth my Charge and Pains, before I began with; 


him; for if ke bg poor, then you mane him pooter, 


aud that's not che way to p your Debt: If he be 
Knaviſh, a Priſon will increaſe that: If he is Rich, 
ard gocs to Priſon, he pays roihing 3 but ſpends. 
your Eſtate in a Priſon, and javghs at you, L 

| 5 Prudence. 
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Prudence of our Fore-fathers was, what-ever they 
dis. to keep the Body cut of a Prifon ; and our 
Nation h:s always been very tender of the Liberty 
of all Perſons, that until the Reign of King Henry 
the Ti.ird, there was no Law in foree-for the Impri- 
Hnment of the Body of any Man fer Debt. It is | 
terrible to chi how many thouſands of poor || Fo 
Farilics ſink uber the burden, become a Charge to || tha 
the Nation, and are forced to be idle Droans; an 
which, if they w.re at liberty, might not only pro- che 
vide for theinſe;ves and Families, but ſet many WO 
thouſands at work, who are now altogether uſeleſs. | hi. 

To. What mult I then do with ny that owe me || ht 


money, and will not pay ? hit 

Myr. This is l very difficult matter to anſwer; Wi 
2ny — . edy is better than à Priſon : And this ve || t 
fee in our Netgnbours the Dutch, who caſt none in || Ef 


Priſon ; and if the Crediter ai'l have his Debtor | D. 
there, he muſt be at the Charge to keep him; which an 


um kes very f:w briſoncrs. But our cunning monied A 
Men in England that are pchtick, uſe another way, || * 
aud that is: Suppoſe the Lebtor owes them I. icc 34 | ©! 
they ill lend him 30 or 40 J. more unto it, and 00 


endeavour to hedgęc it in, by getting it ſome way or 
other made ſute to them; as by taking a Mortgage, 
or getting a Judgment, or by ſinall payments, Cc. 
But cf theſe things your un Experience muſt be 
the beſt Judge; for nothing e'ſe can do it fo well 
as your Own Judy ment : Still having regard to theſe 
od and goud Maxims: That a Prijan pa's n5 Debts. 
That 5 rt OFor is generally the beſt: That when the 
firſt is veftiſo.t, it ſelilim Hel bigber. Feſides, Of ten 
wen thu we put in Prijun, nine of them either dle ibere, 
er Beſt reel Ke . much, thac nen they come out, 
tbey are fit hing Bil-Ganing and Drinking, And 
if this be the 70 pay Vebts let any rea ſonable 
Map dige 5 wheres if they were cut, aud lad a 


GC. ow. we co a> as i. a @ ID = 


Lede nelpit, they might be able to pry every Man 
* 


+. 


4 


in ſome time. And as 2 clear Demonſtration of this, 


| you fee thoſe Men that run quite away, and get into 


other Countries, do live, and get Eſtates. Now, 
what is the reaſon of this? Not that they are more 
Ingenious There, than they would be Here; or that 
they can attain to know more There, it cannot be: 
For what Mancan know more in a ſtrange Nation, 
than in a Nation where he hath 4 bred, 
and hath gain d and paid for Experience? It is not 


that, but this; If a poor Man is in Debt, every Body 


worries him from one place to another; ſome Arreſt 


him, others frighten him, others revile him; and in 


ſhort, ſo ſoon as he begins to get any thing about 
him, ſome Creditors areſo haſty with him, that they 
will not give him time to get himſelf in a way to 
{atisfie his whole Credit, nay , not to ſupply the Ne- 


_ ceifities of his Family. And this is the reaſon many 
| Debts prove bad, which would otherwiſe be good; 


and therefore I think it would be the beſt courſe to 


give poor Men fome Reſpit, and time to breath: 
And it were rather Policy to help them, than pull 
them down. See for your clearer Light ard Dire- 


ction in this, what the La v of God ſaithy Deut, 15. 12. 
At the end of every Seven Tears thou foals nabe a Re- 
leaſe. And this is the manner of the Releaſe ; Every 
Creditor that lendeth augis m Neighbour, ſhall re- 


| teaſe it; be ſhall not e f bis Neighbor, or Bro- 


furious, when he is drawn off bis Prey, and kept ſome 


tber, becauſe it is called i Reterſe. But poor 


Men now a- days come far ſhört of this; for their 
chieſeſt Deſires are but to have fome ſhort time of 
Refpit, to pay what they owe 3 and yer ſome Cra- 
ditors are ſo unreaſonable, that if they ſhould ask 
this, it would be thought ridiculous. They ask but 
a reaſonable Breathing-while, and in other Caſes it 
is granted, Many things may be fit Eiblems. to 
ſhew us the Advantage of * ih, + The Bom bent, 
ſbogt s fartheſt when it's let loſe. The Maſtiff in moſt 


in 
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time at Reſt. Many other Inſtances might be given, 
too long here to be inſerted : But the chiefeſt In- 
ducement to believe it, is this; We have ſeen by 
daily Experience, that many poor Men, by having 
Mercy ſhewa them and Patience, have come to pay 
every Man his due: But where can you find any Man 
known to lie in Frifon until his Debts were paid 
But this is a Digreſſion from the Subject I ſhould 
treat on; only it will he in your way one time or 
other, to have to do with Men that are low, and 
then you may call to mind what I have ſaid; and 
comparing them to the Condition you ſhall then 
happen to be in, you will find, by your own Reaſon 
and Experience, which is the veſt way. muſt confeſs, 
for Villains, and Men that make no reckoning or 
eſteem of then felves, or Conſcience of their ways, 
a Priſon is the fitteſt place; and ſuch a Funiſhment 
1s too little for them, they deſerve a greater. 
But we wilt leave cff this Diſcourſe, and proceed 
to lomewhat eiſe.- 
75. This ham {as jet) ignorant of, and know not 
how things may change before } come into the 


Deb's, pray let me know what they are, that | may 
know how to act in ſome meaſure. 
Mer. Tuis is the Wess Lawyer, and 1 am not 
capable of giving isi en, thercin; but what 
8 1-know [ wii] acquaint la!. 


them that-are verſed in the Law, for the Niceties: 
* Mr, Suppoſe that a Man owes-you money, and you 


the ways Stet im. 


Debts that are under Forty Shillings, and takes Cogni- 
Taince ny of ſuck as arc owing b Free- men of the 
55 of * within che ſaid City. 2 the 
Liberties 


World: But as fer the ſeveral ways ow wing in | 


D. That will do de, Sir; and I ſhall hereafier, 
as i have occaſion, inquire into the Particulass of 


follow him; and he puts: you off; tlic ſe are uſually. 
1. There is the Cour: — andthici is only for 


p. 
FE 
E 
5 


Liberties thereof: Here you cauſe the Debtor to be 
warned in, and muſt refer the matter to Commiſſi- 
oners appointed by the Lord-Mayor, c. and you 
muſt abide by the Determination of the ſaid Com- 


miſſioners. Generali hoverty is pleaded, and the 


Debtor is ordered ta pay fo much per Week, 6 d. or 
12 d. or what the 


from A. 8. F.C. &c. in the Mayor's, or either of 
the Sheriffs Gburts 3 and this doth not hurt the Per- 
{on of him that owes the Money, but only ſecures 


nor any great Charge; and is done with much 
Privacy. - + | | * 

3. The Third way is, If you have any difference 
with a Man, and have a mind not openly to d iſpa- 
rage him, you acquaint him, you intega to enter an 
Action againſt him in ſuch a Ceunter, aud he will do 


well ta put in Bail by ſuch a day: This is 2 great 


piece of Civility, if you maſt go to Law, and L. vcs 


money on both ſides, that is gien to Sergeants, Cc. 


4. The Fourth way is, ou fear your Man 
indeed, and do really thin e him, then you 
give order to an Officer n into Cuſtocy: 
You firſt ente your Action one of the Counters, 
and pay your Sergeant; and when the Sergeant path 


him, you have the Sheriff for vour Secur ty, if the 
Party makes any Eſcape, or the Bail be not goc d. 


The Fifth is, By way of a Writ from the King's- 


Bench, or the Cmmon-Plem ; and here the Party is 
held to a Special Bail before a Judge, and mutt give 


in Bail here below, aud above too: And this is trou - 


dleſome for the Debt; and alſo chargeable. 


6. A Sixth way is, By Outlapry 5 and this is very 
| „ ; rigorous, 


t thinks fit 3 or elſe Execation 
is taken out againſt him. You are believed for what 
you demand upon your Oath. 
2. The Second way of proceeding that is Civil, 
is to make an Attachment of your Debtor's Eſtate, 
Monies or Goods, that you underſtand is due to him 
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4 


the Debt, and is no very great Diſgrace to the Debtor, 


* 
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rigorous, and a man, now-a-days, by the Pafcncfs of 2 
an Attorney, is ſued to an Outhuwry, and knows no- } 4:t 
thing of it; but is quiet, ànd means no body harm: 4 
And here he is ruined, and run up to much charge, | Son 
before he kaows here fore he is troubled. + que 


7. Is a Commiſſun of Bankrapt ; and this is many I Shi. 
Ways convenient, but exceeding chargeabie. The gen 
meaning of it is, a Commiſſion from under the Great 
Seal ot England ditected to ſuch and ſuch Commiſſi- þ 
oners, naming five or more, direQing them to in- 
quire into ali the Particulars of a Man's Condition 
that is failcd. They have Power to adminifier an 
Oath, to ſend to Priſon, to re'eaſe out of Priſon; 
they can break open Houſes, ſeize Googs. ſell them, 
extend Lands; and, in ſhort, do any thing fer the 
Advantage of the Creditors ; and at laſt, make a 
Treaſurer, and cauſe a Dividend to be made to the 
Creditor. But a Statute car not be taken out againſt 
a Man, unleſs one or more Creditors joyn together, 
er dhe Sums amount to more than J. 160; aud they 
mut give Sgurity to prove the Man 2 Benkrupt. 
This is a very rigorous manner of Profecution, and 
generally leaves the Eſtate far worſe ti an they f und rie 
it; for it is very chargeable and tedious. Theſe be | t- 
the ſcveral ways that are uſed to get Money in, and 
to Praſecute Men; What more there are I know not, 
vou wuſt inquire in of them that are Learned 
in he IW. - 0 
To. Eut kow it hu imployed by arother to pro- 
ſecute any Man here, how muſt I act it? 
Mr. In the ſuu e Nature as is before, recited ; but 
you muſt have oer from the Man that impioys you. 
To, Wat wear vou by Poe? Is not his Letter 


enough, dad his Order to do it 4 the 
Mr, No; that is not ſufficient ; you muſt have a | 
Procerativ4, io called in all Farreign Parts, and Ly as Sea. 
in Englund, a Letter of A. torney, that impowers you to t 
ſuc his Debtor,caft lim in Prifon,and re eaſe him, c. 
. | : F3 ; 


* 
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To- Pray let me fee what one of theſe Letters of 
Aitarney is, and how you do make them. | 
Mr. A Letter of Attorney is made-ſeveral ways: 
Sometimes to Sue one ſingle Man, and ſometimes to 
due many; or to receive Money of fome ; Freight 
' | Ships, make Contracts, Oc. But uſually it is made 
* | general, and then thus : = 


A Copy of a Letter of Attorney, 
from 4. B. to B. CG. 


VN all Men by theſe Preſents, that I A. B. of 
London, Merchant, have named, and conſtituted, 

and by theſe Preſents d name, ordain, appoint, and male 

my trufty Friend, B. C. of B:iitol, Merchant.my true and 

lawful Attorney, for me, and in my Name, and to my 

i. | Uſe, to demand, Sue for , recover, and receive of R. J. 

, | of Briſtol, erchant, the Sum of to me due, and 

' (owing by and from the ſaid R. J. giving, and hereby 

granting unto my ſaid Attorney, my faii Power and Au- 

| 


— 
„ 


ority to wſe and exerciſe all ſuch Alle, Things, and De- 
ꝛices in the Law, as ſhafl be neceſſary for recouering of 
e ſaid Debt; and Acquittances, or other Diſcha ges, in 
) Name to make and give ; and generally to do and ex- 
„ Perwe in the Premiſes, as fuily as I my ſelf might,or could 
|. | dv, being perſonally preſent > ratifying, confirming, and al- 
I lowing all, and whatſoever my ſaid Attorney ſhall lawfully 
Ia or cauſe to be dane therein by theſe Preſents. In Witne\s 
whereof, I have hereunto ſet my Hand and Seal, in 
| | Dover, this 4th of June, 1677. in the 29th Tear if the 
. | Reign of aur Soutreign Lord King Charles the Second, of 
England, Scotland, France and Ireland, Defender of 
tae Faith, cc. q | 
Sealed and delivered of 
| inthe Preſence of _ 
R. 


Y 
* 


F. M. 5 Ne. 
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D. What then is the nature of this Letter of A“. 
forney ? | 

Ar. It is, to give the ſame Power to a Man in 
Loden, to act and do, as if the Man at B/ iſtol came 
up himſelt. Es 
F. I am very well ſatisfied with what you are 


10g of it at preſent : Pray let me know now, wia! 
is meant by that Expreſſion which I have often 
heard v ſed, and that is ManufaFure ? 

Ale. . is, when a Man inventeth the 
making a Commodity, that was never mace or 
uſed before in the Place where he lives; and when 
no body maketh it but himſelf, it is calied hs Ma- 
 nufafFure : As ſuppoſe you would make Buckrams, 2 
and that none is made but by you, it is called your 
Manufacture, or the Manufa@ure of Buckrams. And 
ſo of any other, each Nation having its peculiar ſorts 
of Goods, which it doth make; as England for the 
Manufacture of Cloth, Serges, Bays, Stuffs, Says, Oc: 
Scotland for Linnen-Cloth, France for Lockram:+, 

Dowlas, Sitks, Gee. EN — 
D. What then is that they call Menopolies? 


endeavours to get all tnat is to be gotten of one 
Commodity into his own hands; and when he hath 
it, to raiſe it to what Price he pleaſeth; or when 
ſeveral Men will joyn to buy and fell at what Price 
they p'eale : And ſo by this means the Trade they 
drive, is brought to nothing for others: For they 
grind the Poor on both ſides; they give what they 
pleaſe for a Commodity, and becauſe none can buy 
it but them, they will give you leſs, or elfe keep 


come to buy, they muſt give what they pleaſe, or 


they ſha!l have none. And this having been found 
in thouſands of Inftances deſtructive to ſome Nations, 


— 


pleaſed to ſay, and I think I underſtand the mean- | 


Commodity that was never made in England before, 


Me. That is, when a number of Yen, or one Man, | 


your Commodity to ſpoil : And when the Poor 


hath | 


—_ 
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hath been, by. many wiſe and prudent Laws, for- 
bidden in Ours. 

Ti. What is meant by Allott ing of Goods ? 

Mr. This is a thing very neccflary to be under- 
ſtood 3 and the meaning of it is this Five or fix 
Men buy a whole Ship's loading of Raifins of the 

' Sun of a Merchant, becauſe one Man is not capable 
of buying fo great a quantity : And when they have 
bought them, they divide the thouſand Barrels; 
fuppoſe into fix Lots, or Parts, and make ſo many 
Mens Names on fix pieces of Paper, and the firit 
Comer-by puts the Note of each Man's Name upon 
each Lot or Diviſion ; and by this means the Good 
are equally divided without Partiality, one Man 
hath not a better Lot than another, and there is no 
cauſe of Diſcontent, but all are very well ſatisfied, 

Others, inſtead of putting pieces of Paper on 

1d | <ach Lot, cannot write or read, and one gives his 

Knife, another his Tobacco-box, another a Shilling, 

ve | another any thing he knows again; and this is put 

e. | upon the top of each Lot, and by this the Lot is 

known, But this latter is for a !ower ſort of Me- 
chanicks, Merchants do not uſe it. | 
D. What is meant then, Sir, by another thing [ 

{| kave heard them call Lots, and that is, fuch as are 

ſold by the Eaſt-India-Company ; I have heard them 
th hy, they would go buy a Lot of Goods. 
en} Ar. There by a Lot of Guods, is meant another 
thing; for ſo many Goods are divided into ſo many 

Parts or Lots, and notice is given of what is in cach 

Lot; and when the Price is ſet, there is an Advance 

put upon it: Suppoſe one Lot js 30 Bags ot Pepper, 
and they are put at 10 d. per 13 to advance + d. per 
th. each bidding. One Man he bids 10 4, dl. another 

10 d. J, another 11 d. more or leſs; ducing which 

time of bidding, a ſinall piece of Wax-Candle is 
ad | burning,and he that bids moſt when the Candle goes 
out, he is to have the Pepper; and this is called ſel- 
th ag $19ds by the Candle, Ta, 


S 
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To. As ſoon as they have bought Goods fo, do 

they come and take them away 2? 

Mr. No; as oon as thev have bought them, then 
they do ſeal and deliver a Bond for them, before the 
next Lot of Goods hath a Candle put up. 

T. What is the Contents of that Bond. 
My, The Contents of it are as follo'veth, 


Now all Men by theſe Preſents, that I 


| on the 
Date | ereof, a» confeſs and achnowledze to have eh 
of ( at a pb c. le at the 


Candle) Lot N. 9 as by the printed |} 


| Tickets appear, 
| to be accepted, and 


tal ben at the Price aforeſaid, in the like © nality ant 


Condition as now they are in, and ſhall ariſe goed 07 bad, 
without Exception and without any Abatement, for or 
- hs of any fault or defect what joe ver. And I, the 


for my ſelf. my Executors, and I of 


f Aer, 45 Covenant, promije and agree, to and with 


 #heſaid hu Executors, or Ans, 


by theſe Preſente, that I, the ſail 
my Executars, Adininiſtraters vr ATizns, ſlall and 


wil weil and truly pay, or cauſe to be paid, unto the fait | 


bis Executors, Ad miniſtrators, or Aſi ins, 

the ſull and entire Sum of lawful Woney of England, 
which the ſaid Goods hall amount unto, at the Rate an. l 

Price agreed upon 5 eſaid, at or in the now Dwellin;- 


Ahuſe or Shop of It. W (before 1 


pal receive the ſaid Goods, or any part or Parcel thereof, 
| into my Cuftady or fin 9 in manner and form = 


ang; 
And then to receive and take away the ſaid Goods out of 


the Houſe or Ware-houſe wherein now they ave, at myown | 
Proper Coft and Charges, without any Delay, Pretence, or 


Pyetences to the contrary whatever. And for the true 
Pe) ſara of all and Jingatar the Premiſes, and due 
Pay neut, 


HQ eee a. 


— - — — 
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o Payment, in manner and form aforeſaid, I ds bind my 
ſelf, my Heirs, Executors, Adminiſtrators, and Affigns, 
unto the ſald 78 bis Executors and Aſſigns, 
in the Sum of ; ef Lewful Moneyof 
England, firmly. by theſe Preſents, to be paid unto the 
ſaid s dis Executors or Aſſigns, immedi- 

ately aſter any Default made, contrary to the true Intent 

and Meaning of theſe Preſents ; And furthermore, upon 

Ia ſuch Default made, I do by theſe Preſents fully and 

'” | abſolutely for my ſelf; my Heirs, Suecutors, Adminiſtre- 

bf ny Aſſigns, remiſe, releaſe, and for ever quit claim, 

e | ar diſcharge untotheſaid his Executers 

4 | and Affigns, all and ſingular my Right, Title, Intereſt, 

Benefit, Claim and Demand whatſoever, of, ia, and unto 
tze ſaid Goods, or any part or parcel thereof, which I ever 

4 | had, and which I, my Heirs, Executors, Adminiſtrators, 

?, | or Afigns, ſhall or may have, claim, challenge, or de- 

mand, {iy or by reaſon, occaſion, force, or virtue, or in re- 

55 fpe of this preſent Sale or Agreement, In witneſs where- 

4 | of; I have hereunto ſet my Hand and Seal. Dated in 

'S | Londen. 35 To --- 

s, | of the Reign of aur Sovereign Lord Charles the Secord, 

King of England, Or. and the Tear of ur Lard God 


5 


5 | 
'f Scaled, Signed, and Delivered 
| fn themncenf 


4 This being Sealed and Delivered, doth remain in 
the hands of them that ſell the Goods, until ſuch 
1] time as they fetch out the Goods they bought ; and 
f, | then they have the Bond deliver'd chem to cancel ec. 
p- | This way of ſelling Goods hath been ufed time out 
| of mind; and is an excellent way for the ſpeedy 
of | diſpatch of any Goods that lie on hand: And if at 
n | the going out of the Candle, as was before recited, 
' | there happen any difference to ariſe, the ſame is de- 
'e | cided by five, ſeven, nine, or more or leſs quantity 
al Perſons, that are deſired to attend the faid Sale 
; nn 25 
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as Judges ; and the Majority of their Hands being 
lifted up, decides the Difference. But If it ſhall fo 
ho ppen, that they cannot decide the Difference, be- 
cauſe ſometimes 20, 30, or 40 People {upon a good 
Lot) will all ſpeik t- gether, as it often happens, 
then the ſame Lot is put up again, and (if poſſible) 
better Order is obſerved in the bidding. But I have 
known a Lot many times ſet up, five or ſix times 
one after the o.her, before it gould be fold ; fo 
many have bid at once, and then a Commodity ad- 

vances much. .""» | 2 "if 
To. Then he that bids the laſt before the Candle 
goes out, if he bids more or leſe, hath he the Goods? 
At. That ke hath ; aud if the Goods prove never 
_ bad, or a hard Bargain, he is obliged to take tllem. 
To. How doth that appear? 


Mr. Becauſc-ſ> n as the Candle is out, and the |: 


Parcel is fold, tlic Party that t it is preſented 
with a Bond, that he muff ſign. * | K ; 
Ts. Being newdaticficd in this, pray let me know 
next, what that is that you cail a Price-Current. 
Ur. A Pijce-Current, is a ſmall Piece of Paper, 
that is prigted in moſt Places where a Trade is uſed, 
that what all manner of Goods are worth; 
and that is ſo printed once cvery Week, and ſent by 
one Merchant to another: And this is called a Price- 
Current. ꝓE—— 
D. What vic may a Merceant make of theſe 
Price-Currents #- © A _ 
Kr. If the Price-Carrent be cxact, a Merchant 
may reap much Advantage by it; for he may look 
into it forany Commodity he hath a mind to bring 
from beyond the Seas, and fee what it is worth there 
the firſt Penny z then ſee what the Charges out of that 
Nation ae ; and then he may ſec what the Fraight, 
Cuſtom aud other Charges are here, by a Book of Rates, 
and if there is Money to be getten by it, he may be- 
gin; but if not, he may let it alone: And fo he is at 
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To. Pray let me know what you mean by that you 
call a Bah of Rates? | 


I. A Book of Rates, is a little Book which each 
Kingdom hath, wherein is ſet down, the Frice that 


) 


| every Commodity ſhall pay at its Exportation, or 
fat its Importation. And this is of great Eafe and 
| [Pencfit to the Merchant; for by this the Merchant 
> [examines if his Servants or Factors do caſt up their 
| | Goods aright that they pay Cuſtom for; or (as I 
laid before) they may ſee what any Parcel of Soods 
come unto for Cuſtom, in any Country, before thev 
ſend them away, pes 5 
. What mean you by the words Exportatim and 
binportaticn ? 5 B 
My. The meading cf theſe words are, That the 
» JGoods, which are ſaid to be Exported, are Goods 
ent our from Home ; and the Goods Imported, are 
> [thoſe which are brought in, and unloaded from any 
|  BPart beyond . ⁊ 
I i.. What is meant by thoſe Bills I Fave heard 
much Diſcourſe, that are called the Cuſtom-bouſe 
Bills 2 | 1 8 
Mr. By a Cuſt:m-houſe Bill, is meant a ſheet of 
paper that comes out every dan, (except Holy-days;) 
in which Paper there is ſet down all the Goods by 
themſelves, that are Imported; and all them that 
are Exported by themſelves: And there is put the 
Place they are Imported from, the Merchants Name 
that Imports them, and the quantity of Soods; and 
ſo for the Ex portiation of Gods. A thing exceed- 
t [ing prejudicial to Merchants, and which makes the 
Trade and Myſtery of a Merchaut, as free and open 
fto a Cobler, as ta a Merchant that hath been bred 
> forty Years to the Trade: For if I am a Merchant, 
4 
1 
7 


„ 


and have been at great Charge and Expence to find 
out a fitting Place for a Commodity to be fold at, T 
muſt enter my Goods, and the Place they are bound 
unto, and then every Man knows what Commodities 


they 
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are fit for ſuch and ſuch Places: By which means, 
if any thing is fo be gotten, he that never knew 


any thing of Trade, gets as good a Price, and as 


much for his Commodity, as he that doth' well un- 
derſtand it, and hath ſpent many hundreds of Pounds 
to find it out. | | 

To. Pray, Sir, ſne me by ſome Inftance how this 
can be; for I do not very well, as yet, underſiand 
what you mean. 9 


Mr. The thing I mean, is this : Mr. . S. is 2 


Merchant, and ke ſhips off, it may be, 1co0o pieces 


of Serges fer Spain; and this ſtands in the Cuftorn- | 


houſe Bill thus: 


Raven, D. B. 321 Ib. Ginger, 
Amſterdam, P. Q 245 yds, Diaper. 3 


My coble- ne comes to read this, and there he finds 


Cadix, w. S. 1000 Serges. | | 


and he would not ſend Goods if he did not get by 
them; undoubtedly, he gets weil by them: Well, 
I will venture. and fend ſome too; and fo fends 


away a Parcel likewiſe. And fo he that found the 


Place out, hath no more right to it than the meereſt 
Stranger. But which is worſe than this, is, by Tra- 
ders knowing what comes into the Nation, the Mer- 


chant lies open to the Shop- keeper, that can tel! 
what the Nation can exſpend, and what it needs; 
and if co Cheſts of China Oranges will ſerve the 
preſent Neceſſity for three or four days, the Shop- 

keeper knowing the Merchants have 4oeo Chetts, | 


mall buy no more than from Hand to Mouth, and let 
the reſt periſh, unleſs they can have them at their 


Price. So that __— nevertheleſs to better 
4 


Judgments) I think it were far better for Merchants, 


F. S. ſends Serges for Spain, and 'confiders ſuch a | 
Man is a good Map, and a wiſe underſtanding Man, 


> 
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. | they would have more Incouragement to go on 

| chearfully in Exporting and Importing moſt ſorts 
of Commeditics. ... © 

D. I have heard much Diſcourſe about prohibited 
Goods and Seizures : Are dot ail Goods lawful to be 

delt in, provided I pay for them? | 

5 Mr. No; there are many Goods, although you buv | 

them, and pay for them, you cannot carry them out 


4 of the Nation, or bring them into the Nation, be- 
+ | cauſe they are by AQ of Parliament expreſly for- 
| bidden, with Penalties up32 any that ſhall preſume 
to da it: Anda Merchant ought to he very well ad- 
viſed in what he deals; for by Ignorance herein, 
many a man hath had great Loiles by Seizures, Cc. 
Ti. Pray, Sir, let me know what Comm oditics 
they are, that are gencrally Forbidden or Prohibited 
to be brought into the Nation, or go out, and what 
| you wean by Seizures. 1 Bt 
5 Mr. The Commoditics forbidden to be Imported, 
a are generally ſuch as do hinder our own Natives 
from Work ; and there be man of them, 1 fh! 


name but few.; as Ribonds uf Suk, Lices white and 
/ iack of Silk, Thread, or Si'ver Hats, Gloves, 
„ Coarhs, Stuffs, Earthen Ware, Bacon, Toys, Cc. 
e And by a late Act, all Goods and Commodities of 
+ | the Growth and Manutattory of France, as Wines, 
Silks,” Paper, c And for them that go our, 
Monev either in Coin or Bullion, of Gold or Silver, 
Th Corn, and any Proviſions, (unlef;, under ſech a Rate) 
wWooll, and ſeveral other things, that are too tedrous 


« | to mention in this place; but may be more largely | 
ſeen in the Examining thoſe Acts of Parliament, add 

. | Statutes in torce for that purpoſe. - Et 

t As for Seizures ; By that word is meant, the man 

r or Men that do find out and difcover ſuck Goods. 

add take the fame away, and cure them, as the g 

. | Law doth direct; either by carrying them to His 

„ Multy's Warc-houle, * elſe to the next Juſtice it 


= 2 the 
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the Peace, or to the Conſtables Houſe : This is 
called Seizing the Goods, e 
D. When this Officer hath thus ſeized them, 
what doth he then do with them, keep them for 
his own Uſe? ons 8 01 1974 5 


My. No; he hath no power over them, but muſt 


in ſuch a certain time enter them into His Majeſty's | 
Court of, Exchequer at Weitminfter, by way of Infor- 


mation, and then come to Trial; and fo the Law 
paſſes upon them; either they are Guilty, or Nit 
Cuilty : And if they are ſound Guilty, each Party 
hath his Share, as the Act of Parliament in that 
caſe doth direct: As in ſome Goods His Majeſty 


hath half, and the Informer half; in others, the | 


| Poor of the Parith where they are ſcized have half, | 
and the Informer half; and ſeveral other ways, as | 


the ſeveral Acts do recite. 


HD. What do they do with the Nen that they 


take theſe Goods from, are they to have no Puniſh- 
-a_ 1 1 

Ei. Les; in ſome. cafes it is Felony, in others 
Impriſonment, in others Fines, in others treble 


the Value of the Goods ſeized; and all theſe dif- 


ferent, accordiog ta the Crime they are found 


 guiltyof. hy his het 
D. What mean you by that they call Smugling 


and Smyz!ers ? I have heard it often talked of at the 
Water-fide. 5 3 
My. By Smuzlers is meant, the Men or Women, 
that do convey thefe prohibited Goods from place 
to place; and by Smugling, is carrying them from 
place to place privately. Cr el 


For Example. 


If 7. D. do ſue at Harwich, and takesup Goods 
privately agrinſt La, he is the Smugler : And if 


7. F. brivig them in the Night to 3 
8 5 | 0 ere, 


is 


order, a$ that when ever | have a mind, 1 may pre- 
ſently ſee whit I have in the World, and ſee what 
is due to me, and what I owe unto others. 


there D. B. and he contrives to ſend them to London, 
they are (J. F. and D. B.) both Smuglers, by 
ordering andJending ſor ward their Goods for that 
purpoſe. © «6 

D. Well, Sir, now if you pleaſe, let ns eonſicer 
of coming tq the Booking of every thing, in ſuch 


My. That is very true, and you will find muen 
Pleaſure and Satisfaction in it: And to do that, 
you muſt firſt be provided of theſe three great 
Books : | | 


os Haſte Bool, . 
The Fair Haurnal, d mentioned Page 28. 
Ledger. 3 * 


* 


Which muſt be Ruled and made as I am going to 


direct yau, -- | 
76. Pray, Sir, begin with the aste Be, and (heiw 

me how that muſt be Ruled and made. 
Mr. The Waſte-Book, muſt be made of a good 

middling Paper, not very fine, nor very coarfe 3 


and it muſt be ruled with a Margent, and with 


> Uy 


„ 


* 


Pounds, Shillings and Pence; and herein ou muſt 
put every thing that you tranſact, becuule from 
hence it is to be carried to the Fair Journal, wore 
for word ; and this Bo is only kept to Book 

things immediately, becaute they may not be for- 
gotten, and becauſe there may be Amendments be- 


fore they do come to be fairly Poſted into the Fair 
| Jau nal. Ts | | N | 


c 7 
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The manier of Ruling this Waſte Bock is thu, 


TY Pak. 7 


' 1 
1 oy | | 

41 

: 1. Þ 


} | 
* 
( 1 
„ ö 
1 


1 g 
A | | 
| _ | 
| 5 


7˙ 


. 
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7. Well Sir, being provided of ſuch a Bcok, 
hat is the ficſt work that is to be done by me? 
Mr. The firſt Work is to make your Gſroentory. 44 - 
Ta. What mean you by an-.Inventory I do nat 
der ſtand what it is. '; 
Mr. An Inventory 1s properly an Accompt of all 

te Monies and Debts owing to you, and all the 
oods, Ships, Houſes, Plate, &c. at that time vou 
we by you; as likewif, all the Monies you owe to 


ny Perſons. 


D. And how muſt 1 make this Inwentory + ? Sup- 


boſing I have I. 4 6 8 d. in money; J. 100 6 4 4. 


Tobacco; J. 119 5 3 d. In Sugar 3 1.16 10 4d. 
ue by a man at Briſtol; l. 119 2 11 d. by one at 
xon; I. 100 © ©, by one at Tock + ; a quarter of a 
hip, J. 25: 3 a Houſe I. 300; aud J. 39 4 6d in 
ewels aud Plate : How muſt the ſe be W in my 
te- Bot-? X 
Mr. To anſwer your Queſtion, ho you: | ſhall 
nter this firſt Parcel, of an Inventory 5 lock bot bark. 
o your own Reaſon, and examine which muft be 
he Debtor, and which muſt be the Creditor. Sundry 


Hhccompts muſt be Debtor, and Sto. k muſt be Cre- 


jitor. And that becauſe here vou are polleff:d of 
cveral Goods, by making, ſandry AccoTpts bchtos, 


ou will beget (as you will:fce afterwards) an; c- 


:ompt for each ſort of Ggods,-2nd stock inuft be 


Creditor; becauſe it is pol efſed of ſuch and -tuch ,.. 
Poods, and then name the Sum of money tor them, 


and the reaſon of the Parcel. 
To. Pray, Sir, proceed to the Second, what muſt 1 
do when 1 owe ſeveral men money? 


Ar. You muſt then make Stock Debfor, and the 


{cveral men Cgegitors. 


7). How muſt I do if I receive money of Jab Bel * 
upon Bond, Bill, or Book ?. 

Mr. You muſt make Ca h Dubtor, and the Party of : 
W om you receive it, Creditor. | 244 
H 3 Te, 


\ 
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To. How muſt I do when I pay any Man Money? 
. You muſt n "tl tne Nan DeHtor's and Caſh 
Creditor.” LG? 

T5. Suppoſe I take bp'Money at Fatereſt for any 
certain time, more or leſs, how muſt I Book it? 

My. You muſt make Cifh Debtor for the Principal 
Money ; Profit and Loſs Debtor for the Sum of In- 


tereſt 5 and make the Nan that lends it, Creditor for | 


the whqle, both Principal and Intereſt. 
0. Suppoſe I lend Money my ſeit out at Intereſt, 


how mul F Book that) 
Mr. You muſt Debhbtor the Aa for the whole | 


r of principiſ ind Intereſt; and you muſt Credit 
Cath for the Principal Morey that went cut there; 


and you muſt Crodit Profit and Lols for the Intereſt 


Money that is mentioned. 


To. But if I receive Money for . how 
muſt I Book that? 


Mr. You muft' Debit! Cath: betiuſe that Fa 


the Money; and you' muff Credit- Prot md Lok, 


becauſe it is ſo miuck Money gotten clear. 


75. What if! pay Mopey bs laſurance, what mull 


Il then do 


Mr. Then you 5 credit Caſnh, beef the } 


Money goes out of it 3 and Debit profit and Loſs, 
becauſe it is riuα tim is as geed ag loſt. 


To. But ſuppofing that y Inſurance be for no- 


ther Man's Accomp t. 0 0 
Mr. Then Debit" ham fer æhe whole, and crellit 


Caſn for the Money that was paid out to the Inſurer, þ 


and Credit Profit and Los for your Pr oviſion of the 


_ faid Inſurance. 


Fs. 'Suppoſe I py Money upon Goods that go out 


of the Nation for Charges, as Cuſtom and packin 8 Or. 


for my own Accornpty what muſt t do then? 
My. Then 


place Debtor, in the Flaitds' of fuck a Man, your 
Fatty, Debtor for the os, and Credit the Man 


you muſt make the Voyage to that 


2 | that 


me, how muſt I Book that ſame? 
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that truſted you with the Goods, if you bought 


them at Time, (or Caſh, if bought the Goods at 
ready Money) and Credit Ca{h- for the Money that 
goes out for Charges, and Profit and Loſs for your . 
Commiſſion of the ſaid Goods. 3 


* 


70. Suppole 4 lay out Money for Charges upon 


Goeds that come in from Sea. 
Mr. Debtor the ſaid Goods, whether for. another 


' Man's Acco.npt, or your own, and Credit Caſh for 


the Moncy paid out. | 
To. But if 1 lay out a Sum of Money for another 
Man's Accompt, for Goods I ſhip for him, what muſt 
do in that caſe? 5 
Mr. You muſt not make the Goods Debtor, but 
the Man for whoſe Accompt the Goods were, muſt 


de made Debtor for. the whole Sum, and Caſh muſt 


be made Credit for the Money that goes out in 
Fe. If I geccive Money for any Legacy that is left 
Mr. You muſt Debtor Caſh, becauſe it receives 
the Money, and Credit Profit and Loſs, becauſe it 
is ſo much Profic to you; or you may Credit Stock 


for the Money, it comes all to one. 


To. Suppoſe have a Bill of Exchange that is re - 
mitted me at any time at double Uſance, or Uſance, 
Oc. how mult l Book ite | | . 

Mr, You muſt Debit Bills of Exchange remitted, 
(there being an Accompt ſo called) and Credit the 
Man for the money he did remit 1 And the Reaſon 


is, the Remittor mutt be made Creditor z and it is 2 


very great Error in them that will ſay, The Remittor 
is not to be credited until the money is received; 
far the Remittor, muſt have Credit as ſoon as the 


Bill is accepted: But Caſh cannot be made Debit, 


becauſe it doth not receive any money into it, 
until two Months after: So that this Accompt is ſet 
up, and here is upon this a true fight of all the Bills 

5 8 Jou 
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vou have ftanding at any time, without going to the 


63il-Byyk., 


D But what muſt 1 do then when that Lill is 
received in Money? 


My. Then muſt you Debit Caſh, and Credit the 


Accompt before mentioned of Bil's of Exchange re- 


mitted ; becauſe Caſh hath the money, and this Ac- 


compt of Bills of Exchange hath diſcharged its Truſt. 


Do But ſuppoſe I have a Bill of Exchange, that is 
remitted me at ſight, and I receive money for it. 
Mr. Then Debit Caſh, and Credit the Remittor. 
D. What if a man draw a BI of Exchange upon 
me at time? 
XM-.-Then Debit | the man, ard Credit the Ac- 
Impt of Bills drawn, as you did an Accompt of 
Li is remitted, becauſe you muſt Debit the man; 
nd you cannot Credit Cath, becaufe yon do not pay 
i: ; but you may have Cred: it Eils drawn; and when 


tat Bil comes due, DOcbit Bils drawn, and credit 


C:ih for the monev. 
H. Suppoſe a man dra upon me at ſight this Sum, 


tr. Then make the man Vebit, and Caſh Credit ; 1 : 


cauſe you pay the money preſently. 


25. Seppoſe I have ſold Good to a Man that it is a 


chop keeper, and he comes for damage, to have an 
Abatement ; how mult I enter this? 


M-. There are ſeveral ways to enter this, as it 


ſhall fall cut; for the Goods may be of ſeveral forts, 
ſome for your cn Accompt, and f2me for other 
mens AccoTp's ; amd ſometimes the Accompts are 


ſnut up bef,re, and ſometimes an Accompt is ſent 1 


to the man the Goods belong d unto. 

D. How muſt k do when I make allowance for 
Damage of the Goods that ate for” my enn Ac- 
compt? 


Mr. Then Debit the A of thofe Goods, 


and Credit the man the Gcods were fold unto. 
| 7. Eut if the Goods were all old, and I had 
put 


Money goes away from you. 
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put the Arcompt on ,th ks, d. (Farr d. the 
Profit or Loſs to its proper jt 1＋ is It en pF 


Ar, Then muſt;30u ke / Probe, and, Loſs 
and Credit the. Alan that. 1 is 10 K 2 1 MA. | 
made him, | 
70 But ſuppoſe it were for the Accowpt of ano- 


| ther Man, aud he had had chat. Accompt ſeat hiu 


ore. 
ur. Then vou muſt make that, Man's Acc unt 


current Debtor, and Credit the Account of the Man 


that is to have the Allowance made him 

D.. But it I ſhou'd have an Alowance of any Man 

that had ſold me Goods, how ſhould 1 Book that? 
Mr. You. muſt make that Man Debtor, and the 


| Accompt of Goods bought Creditor : Or, if they 
are another Man's Accompt, then moſt vou make 


that Man's Accompt Credit, by the . Nan that 


did make the Allowance, 


T1. If I buy Goods for my own coi of any 
Man, . as Ulath, Lead, Stuffs, Herrings, &c. how 
muſt 1 Book that? 

Mr. You maſt frame an Accomp: ſor thoſe Goods, | 

Stuffs, &ca and make them Debitor, and the Man 


you bought them of Crecitor, ſpecif, iag the Num- 
bers, Length, Frice, and what they come unto,. | 


with the Time they were bought for. 


Ti. If 4 buy Goods in one day of two or three 


Men, for my own Accompt at Time, how muſt 1 
Book it then? 

Mr. You muſt then make the Goods Debitor to 
ſundry Accompts, and thoſe ſundry Acc ompts muſt” 


beſthe Men you bought them of; and this avoids. 


making of ſeveral — in the Turnal. 
Ta But what if f buy any Goods far ready Money, 
and that of one Man, or of more 4 | 


Mr. Then Debit the Goods, and Credit Caſh, be- 


cauſe the Goods arc in your Polle(ſion,, and the” 


75 


2 
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P. But what if [. ſhould buy Goods*for part 


Money, and part Ti 


My. Then you. muſt Dibie thoſe Goods thi are 


bought, and Credit 'Caſh for the money that went 
out, and Credit the man that did give you Credit, 
fer the Remainder; © 

To. But if [ buy one Parcel of Goods for another, 
as Cottons to be paid in Sugars. 

My. Then Debit” the Goods that come in, v. 
Cottons, and Credit Sugars that go out; the firſt 
remains by you, ane the laft paſs away.” ** 

D. Bat if 1 ſhou!d' ſell my Goods, as Lead, Cr. 
for ready money. 

Ah. Then Debit Caſh for the money, and Credit 
Lead; becanſc Lead goes 2way, and money comes in. 


75. suppoſe I ſell a parcel. of Feathers, Oc. for 


Time, to any man. 


Ayr. Then Debit the 3 that bobght them, and 
| Credit the Goods; becauſe that man that did buy 


them, hath nat yet paid tor them, and the Goods 
they pas from you. 

J.. But if I fell a parce! of Cheeſe, for part money, 
and part Time, what ruſt I do then ? 
Ji. Debit che man that bonght them for ſo much 
as the Gogds at time comes unto, and Debit Caſh 
for ſo much mopc h as was received; and then Credit 
the Accompt of thoſe Goods fold for the whole Sum 
of Monics. A other way is ufed by fome men, but 
nothing fo well for the Fuyer; and that is, To Debit 
| the Buyer for the whole Sum the Goods come unte. 


And in ar 'Rher, Aftic'e, Debit Cin, and Credit the 
Buyer fer the ready money. But this comes not nigh | 

| unto the, othei, for difpatch aud beatneſe, but is 
round the Buſh, if the money be paid the fande day. 


To But it may ſo fall out, that I may elf a Parcel 


of Canvas for part Money, part Time, and pr. Hole 


lands; then what: is to be done by me? | 
Mr, Debit Caſh for the money it receive 0 it 3 


N 
« 
y 
11 

pp . 


The Compleat Compting-Honfe. 155 
Debit the( Buyer for what he doth buy at Time; and 
Debtor Hollands for what they amount unto 3 and 
Credit the Canvas for the whole Sum of Monies. 
J. But yet further, Sir, Suppoſe I felt a Parcel of 
Wines, for part money, part a Bill, part in L-gwood, 

and part at Time; what mutt | do then? 

Air. Then muſt you Debit Caſh for the money it 
receives; Debit che Man the Bill or Bond is made 
by for the fame, (reciting the Contents of it, and 
the Endorſers if any;) Debit. Logwood for what | 
that comes unto ; aad then D=bit the Buyer for 
what he buys; ſtill aying, ſundry Accompts are 

Debit , and Credit your Acc unpt of Wines ger fas is 1 
whole Sum that all theſe come unto. 

7), But what if I ſend a varcel of Goods out r 
my cwn Accompt, to any Factor at HamborWagh, | 
Cadiz. &c. what muſt I &o then? 
| Ar. Then muit-you make Voyage to Hambourgh, 
Ke. in the Hands of fach a man my Factor, Debtor, 
and then n ake the man, or men, that fell the Goods 
to you at Tine, Credit; and then make the Can 
Credit ſor any ready money that is laid out for Pack- 
ing., Cuſtum, Cc. 

B. And when the Factor ſells the Goods, what atn 

Ito do when he hath ſent me an Account of. the 
Ses of them?: 
u. You muſt Debit the Faftar my accompt, and. 
Ledit that Voyage to Hambourg and that you muſt 
do ia a couble Margent of two Species, one of the 
Coin of Hunburg, &e. and the other of the Place 
you live in; the inner Colom muſt be the Column 
tor the Outlandiſh moncy, that Mich is next your . 
Left hand in writing. 

Io. But ſuppoſe, inſtcad of mover ;-nly Pacter 
ſcud me Goods, what muff lde wich har? 

- Mr. You muſt then make thoſe Goods that come 
Debit, and Credit the Cactor your Accompt, with 
a double 3 as is before laid of both th Species # 

0, 
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T1. And what if that Factor: ſhould ſeml me 4 


| Parcel of Linnens for his own Accompt, how muſt 1 
Look that? 


Mr. You, myſt make thoſe Goods Debtor, and 


ſpecific for whoſe Accompt they be, and Credit Calh 


for the Monies. laid out for the Charges upon them, 
paid by you at their Landing, 


Tx And fuppoſe I ſhould ſel] any-of theſe Goods | 


of my Friends, for Goods 1n Barter, Money, Time, 
and a Note of a'man's Hand? 


Ar. The ſel ing of Goods for your own Accompt, 


or that of any Friend of yours, is all one; the Buyer | 


muſt be made Dcbtor, and the Goods always (nam- 


ing for whoſe Accompt they are) are to be made 
Credit, but in this preſent caſe. | 


© Debit Cith for the money load. 
Debit the min for thoſe in Time. 
Debit the Goods received in Barter. 
' Debit the Stranger for this Note. 


And Credit the Gcods of your priend for the | 


entire Sum that they come unto. 


* Suppoſe, Sir, a Man to whom I FRO fold _ 


Perce of Goods, amounting to J 100 for my Ac» 
compt, inſtead of paying me at two Months, thoutd 
Ereak, and give me 


4 Part downs. 
z At Time wy 


3 Loft. 


Bow muff let this upon my Waſte-Book in order? 


Mr. You muſt ſay ſundry Accounts Debtor, and : 


mgke the man that Breaks, Creditor for the whole 
Sur ot J. 100 0 0 d. and the * that muſt 
be „ are; 7: | — 


Tbe Compleat Compting-Houſe 157 


- | Caſh for 4 down————— 25 0 0 
F. B. his Friend bound at f— 2; 0 & 
1 Prof and Lo ony — 0 
Profit and Loſs loſt by him 25 0 0 
100 O ©. 


And mis! is all entred in one Parcel. 

BD. But ſuppoſe theſe Goods were none off my 
| own, but for a Friend's Accompt, and that I have 
| ſent him his Accompt of the Siles of them ſome 
time fince, what muſt I do then? 
ur. Then you muſt Debit your Friend's Account 
Current, inflead of Profit and Loſs, and give him 
Advice of it. 

Zo. Are there no other things to be obſerved in 
eptring Parcels in the Journal? 
Mir. Yes; there are ſcveral Niceties and Rarities 
in Book-kceping ; but to tell you of them, would be 

| but to burden your Memory, and the PraRical and Y 
Senſitive Part is required, before you can be per- 


fectly able to do a thing as it ſhon'd : But here is 2 


g:ncral Rule to be obſerved by you in entring every 

Parcel; and if you do mind it, ycu-can ncver be out. 

PDP. Pray, Sir, let me know what that is, and 1 
will endeavour to remember it. 

My, Every Parcel AT and is made up of four 


F feveral things, vi · 


1. The Debit. 

* The Credit. | 
3. The Sm. 
4. The Reaſon of it. 


7, trop explain this be ine * ſome Examy! . 
that I may know it. 


Mr, That I ſhall by this N You have paid 
; l. ICC 
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I. 100 © © d. fer che Accompt of Fames Webſter of 


mW, and in your Fournal it is written vw | 
5 Londan, 25 May, 1577. 7 


* Webſter of Darby, Debtor to Caſh . 100, 
for ſo much paid for him to Tho. W. of London, 
as by his Order the 24th inſtant, tl. ico © 


Here you may obſerve,. « 


. J. V. is the Debtor. 

4 Caſh is the Creditor. 

3. J. 100 © o d. is the Sum, 
4. The Reaſon of the Parcel: It was for money 
W to T. W. of London, by hi: Wen. or the 
24th of June, 1577. 


Aud carrying this in your mind; you will fd an ad- 


mirable Advantage: ; for wheuever you are entring 


a Parcel, and cannot remember it, this will "ring; 3 


per part to yaur perfe& memory, becauſe it is the 


Foundaticn- wall, upon wird all iS dein of 040th? 


Parcel. 


77. wel, Sir, having, 90. perfefhl; 17 . 00 


enter every thing upon the aſte- all, or Upo- 7 - 
nal, what is my next Werk ham to deo? 


My. The next Work you have to do, is- to. paſt 55 


out of the Fair Fournal into the Ledger. 

To I know not what you ben by the Led: er; 
Pray exp. ain it unto me. 

Mr. The Ledger is the. great Book that is the 
Judge of ali the ether: And. here you ſee preſentl) 

what you o y one; Of. hat any one owes to 
ou, or what = is You. have by vou that are 
not beck weine 18 pakng; into any Ware-houſe, or 
Celler; wh: o hav © 'n any Factor's Hands be- 


yoog tic. | 806 ad lat, you ma) have gotten in 
1 | any 
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any time of your Trade, at the very firſt opening of 
your Book. £ 

To. This Book fron: Jooking after; for that it 
is à rare thing to be ſatisfied preſently upon any of 
| theſe Queſtions : But how ſhall I know this Book 
from the Journal, ot any other of the Books? 

Mr. It is diſſi eck be with much Eaſe preſently, 


| if you have reſpett but wy to the — of it, 
wineh i thus: 
| 1 | 1 ** 1 PRO 
N „1. J 3+ 40 5+ 6. 7. 
BE | 
IK | 
| BY 
. | I 
" | 1 | | $ 
| | | | | | | | 
| | | | 
T4 | 
; l | | 5 
4 * L 
x | | 
4 F: | 
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Th. Pray let me fee at preſent an Example of any 


more plainly. | 


Mr. You may remember, in Pan's * how Fames 4 


Webſter of Darby ſtands Debtor for I. 100 5 © dl. 


Naw if you poſt it to the ſaid James Webſter's ac- 1 
compt upon the Ledger, it will ſtand thus, as un- 


derneath : 
| * 


- 


—_—_ 


— 


. Now you have fet it down, pray explain the 


meaning of it. 


Air: Tnat I ſhal' in every Particular; and that you 


may the better be able to comprehend it, I have 
marked each Column with a Figure, N. 1, 2, 3, On 


thing, how. it ſtands upon the Journal, and how - 
5 upon the Ledger, that! my _ the Diſterence 


aps Ja. Webſer of Daly Dr. 6 Knocks 
Iro 7 | 

| | 

[3 1 

| 8 | * 

4. 1 

| = 5 | 

| | | 
* F# {1 | 
CCC 20 EF 


The Compleat Compting-Houſe. 161 
begin with the firſt Column, No. 1. That is for 
the Month; therein you only fet the Name of the 
Month. iy „ 
- In the Column, Ne. 2. you only put the day of 
the Month in Figures always. 
In the third Column, you put the matter of the 


3 Parcel be it of the Debit fide, or of the Credit fide 


of _ Parcel, as you fee in this laſt Parcel of James 
Webſter. | | 
In the fourth Column, you ſee the Figure of the 
Accompt you poſt unto ; and if you turn to that 
Figure, you will find out where that Accompt ſtands, 
and the Particulars. | 
The Column Ne. g. is Pounds. 
Ne, 6. is Shillings. | 
Ne. 7. is Pence. OO 
PD. Now I have ſcen what the Ledger is, I would 
wiilingly be inſtrufted how to poſt any Queſtion ; 
but eſpecially, pray let me know how I ſhall pott 
this of James Webſter, in Page 158 and 160. 
| Afr. That you may the better underſtand it, I 
_ will ſetdown the Pareel again. ho 


Os. — — 


| + London, 26 May,1677. | | | 


17 James Webſter of Darby,Dr. to 
10 Caſh J. 100 00 oo d. for fo | | 
much paid by his Order un-| | |. 
to T. W. of London, as by his is 
LOW of the 24th Inſtant— /. {1000000 


3 9 5 4 N — * 


8 


Impoſting this, obſcrve theſe follow ing Rules. 
1. Seek 


—— 
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t. Seek at the beginning of your Ledger for your 
Alphabet, what Folio the ſaid Zames WebS8er's Ac- 
compt ſtandeth in: Suppoſe it ſtands in Folio 17, 


turn to that Folio, and there proceed thus, in the 
firſt Column put down May, in the fecond Column 


put down the ;26.; in the third Column put down 


the Party to whom he is Debit to Caſh, with as much 


as you can of the reafon of the Parcel, in one line; 


but be ſure, never make two Lines in the poſting of 


any Parcel in the Ledger, upon any Accompt what- 
foever : And in the faurth Column, put the Folio 
where Cath ſtaads, and that is Folio 19; and then 


fet the Sum of Money J. 100 © o, and ſo the Parcel | 


is poſted: And when you have poſted it in this 
manner, then return to your Journal, and there you 
will find ſuch a fmall ſtroke at the beginning of it as 
this is— ; there you muſt put this mark of the Folio, 
where James Webſter's Accompt ſtands, which is Folio 


17, and then that ſtroke will ſtand thus 27; then 


have you done that part which. S the Debit part of 


your Parcel; and that is juſt the one half. Then muſt 


you go unto the Credit of the Parcel, thus: Tou may 
turn to Folio 19, that is Caſh; and there you muſt 
name in the firſt Column May ; in the ſecond, 25 ; in 
the third, by James Weber; in the fourth, the Folio 


James Webſter's Acsompt doth ſtand in; and then the 


Sum of Money, which is J 100 © o d. and fo you re- 
| turn to the Journal, and there you find the poſtin 
| Line to ſtand thus 12; and now under this you muſt 
put this Folio of Caſh, N*. ig and then it will ſhew 


thus — and ſo your Parcel is quite done, both for 
Debtor and Creditor ;.and where-ever you meet with 


a Parcel that hath but one oe of this Pofting-Line 
ſupplied with Figures, then there is one fide unpoſted. 


7. Sir, l do not well underſtand what it is to look 5 


into this Alphabet; pray tell me what an Alphabet 
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Mr. An Alphabet is a Book of 24 Leaves ; ſome- 
times 12 Leaves, or 24, left at the begiming of 
the Ledger, and therein is contained the 24 Letters 
of your Alphabet, from whence it derives its ne me; 
if 24 Leaves, there's 1 Letter for each Leaf; but if 
but 12 Leaves, then is there 2 Letters for each Leaf. 
HB. Pray let me fee an Example of this. 
| Ale, It cannot be ſhewn but in the thing it ſelf, 
_ becauſe this Book is too little 3 but this is the aan 
ner of it. | | 


6 


128 — 


Ajcue Fame. -I | Crouch Wills—3 Edmunds Foſs, | 


B. * D. by „ | 


= 


Beek.Sumuel—2|Davis Sam,—-4 [French Joln—6 


: Now 
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Now ſuppoſe you look for any oftheſe Mens W 
James = 

Samnet 


= Crouch, 
Davis, 


e 


French 


7 


Take the Surname, and lock ander what Letter it is, 
and the firſt is James Aſcue; ſay Aſcue James under 


der the Letter B, Folio 2 3 and fo for the following 
Names. 


and you will find it to be Folio 4: ſo of the reſt. 


Fooks over ? 

Mr. By the pricking of a pair of Books, 18 meant, 
one man's taking the Journal, and calling that over 
againſt the Waſte-Boob, that is read Article by Ar- 


that, then to have one man take the Journal, and ano- 


each mark make à prick, 
To. Pray let. me fee an Example of that; that I 
may know how to do it. 


May, of James Webſter, to be the thing in queſtion : 
When you have poſted the Debit, the Figures will 


Ntand thus, 750d, when you have examined both 


Debit and Credit, it will ſtand thus, 5 Ik you 


ſhould have occaſion, to prick 1 your Books twice be- 


2 you find ut the fault then will they ſtaad thus, 
5 or thus, 5; IS which you like _ 


the Letter A, and fet Folio 1; Beek Samuel, Beek un- 
Now, when you have occaſion to look out Samuel 
Davis his Accompt, fee Davis Sam. under the D, : 


To. What is the meaning of pricking 2 pair of 


ticle by another man; and when they have done with 


ther man the Ledger, and re-poſt every Parcel as if 
you were reaby poſting it a-new again 3 3 and againſt 


5. 


* 


Ar. You may ſuppoſe this Article of the 25th = 
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Boa ts meant by the ba'lancing of a pair of 
$7. 
" "MY. By" the ballancing of a. ann 
taking a Sheet of Paper” and fe ſetting the Ballance cf 
edch'Accompt under Ps anther, the Debit altoge- 
ther, and od the = i like manner altogether ; 
and if boch fides U; = lance with one ano- 
ther, then are the Boo right ; but if they do not, 
then the Books are you muſt prick them 
over until you find out th 8 
To. Having thus explained“ the meaning of the | 
| ſeveral. Books unto me, elde you would now anſ- 


wer me dv of three  Qeſtions, which 1 find I am 
ignorant ol. 


Mr. What are they ? | 

7 The firſt is Charter-Parties, which 1 find men- 
tioned by yon, but know not what you mean "hen 

' you ſpeak of them. 

Mr. Charty-Party is the ſame thing to a Merchant, 
as a Leaſe is betwixt Lanflord and Tenant; ; herein 
are a!) thin neceffary contained, that belong to an 
Agreement betwixt a Merchant, or Merchants, in 
freighting of a Ship ; and the Maſter (or Maſter and 
Owners ſometimes) of the ſaid Ship. 

D. For my further light into this buſineſs, I de- 
* fire you, Sir, to let me know what it i 1 and et me 
(s you have done here in like Cafes) fee ſome Form 
os a Charter: Purty. | 

That you may do in the flowing Form, 
5 which is 2 9 were for word. | 


TheCopy: of Char NY PP — 


CHART Fagry h aſreightmeqr, 
As GTA _—_ We 5 of he KL h of 


Anno Domini 5 an i the 1 4 | 
the Reign f our Soeren Lord Charles the rk" 37 ; 
1 | 
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| the Grace of God, King of En. 1 France and 
Ireland, Defender of the Faith, &c. Between 


the ſaid Maſter hath granted, and leiten the ſaid Ship to 
Freight unto the ſaid Merchant: And that they the 


rs to 


and upon the Terms and Conditions followt 


their Executors, Admini ſtrators and Aſſigns,by theſe Pre- 
fete, That the ſaid Ship, ſtrong and ſtaunch, and well and 
ſufficiently Vittualled, Tackled, , and Apparelled, 
with all things meet, need ul.and nece 

: Shell by the 


er the Voyage bereafter- 

fie Cans Weather, which God hall 
the Date of theſe Preſents, depaxt from the 
ith all ſuch Gods and, Merchapdizes, as 
— reid Merchants.or their Aſſigns, ſhall in the mean time 


| as Wind and 
e fra ſhall beſt ſerve r the ſaid Skip fo ſail : And 
being arrived as near to the ſaid Place 
be — faid Maſter, ar A Revs, 2 and will 
within ng days next fr fter ſuch Her 
rival to be e nat only 
4 Good and Merchandizes put on board the ſaid Ship 
aid, unte the ſaid Merchants their Fa- 
his 4 or ame ar one of them in Saſety, and wet 
conditioned; Dangers the Sem, and Reſtrai 
Princes and ers-excepted 3 
ag 3. E, Pau 12 
from the ſaid Merc wr 


»» 


card the ſai 
A, or Aſſigns, 


es 


Mailer under ns 72775 e e | 


Tuns, or 
thereabouts, now chor in "the. River of 
Thames, of the one part 3 2. Fs of - 
London, Merchants, ofthe other part. Wieden That 


- ſaid Merchants have accardinghy blred Her for the Face, 


$ . 1 
- ſay, The ſaid Maſter dath covenant, promiſe and grant for 

hemlelf his Executors, and Adniiniſtraters,to and with the 

| ſaid Merchants, and either of ny their, and either of 


y for the per for- — 
1 22 And therewith direcłly ſail 


mh 277 and Ae the 


But alſo. F Leoni 


and Merchanditer,u they or 


any 


* 
1 


WE 


| | Hold and between Dechs,aſore the. Main- maſt, (room only 


Seas, and Reſtraint of Princes and N 
end the ſaid intended Voyage. And the ſaid Merchants do 
covenant, promiſe, and grant, for tbemſelves, and en her of 

| them,their and either of their Executors and Adminiſtra- 
 $0rs,to aud with the ſaid Muſter, his Executers, Aumini- 
 firaters and Alen, by theſe Prefents: That” ö; 


"tors, Fachs, or Aſiens ; ſhall and will not only unl ade, 


| 
. Times above mentioned. But alſo ſhalt and-will, in fall 
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any of them wg there pleaſe to lade, and put on Ke. 


Her. to the ſaid Ship's full and compleat Lading; ' that is 
to ſay, As much as can conveniently beſtowed in the whole 


2 for the ſaid Ship's Proviſions, _ and 2 
) And the ſaid working-days being expir 


5 1 2 8 — diſpatched, (which Sf 
happen.) He — ſaid Maſter, or his Aſſians, ſball = will 


with the then next opportunity of Wind and Weather, 
from ber ſaid unlading and rel Port of 


aforeſaid, directiy ſail, return, and come back 


with the ſaid Ship and AY unto he Port of 


And here within s, next after the 
ſaid Ship fhall be entred in ih Cuſtom-houſe of this ſaid 
be the ſaid Maſter, or bis Aſſigns ſhall 


| andwil untade,and deliver the ſaid Goods and Merchans = 
| dies, laden an board the ſaid Ship,at ber anlading and 


relading, aforeſaid, unto 
the Jaid Merchants; their 'Execators, Adminiſtrators or 
Aſpens in ſafe »ry,and well conditioned, (ti Danger if the 
rexeepted ) anda 


\, 


Executors, Adminiſtrd- 


and retadc; the ſat hip at her nnlading and reading 


Port of aforeſaid, and difpatch and diſ- 
charge the ſame-at this © in manner and form 


as above expreſs'd ; and within the reſpefiive Days and 


able; or demantable, for or 


of all Freight to be due, 
— Voyage, well and truly pay, 


during this preſen 


or cauſe to be pad, "unto the ſad Maſter, hie\Execlitoss 
Adminiſtrators or Afrens 8 d the Sum N 


— gs — 
W- 
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allowing : That js taſay, © Ss — 

7 Abe Caſt | 2 * the ſaid Ship hal be 

— mne thereof within days 


. then next following, and the remareng bet ef the ſaid 1 


wbole Freight within _.. days next after the ſaid 
Ship ſhall be delivered of ber Lading here at afore- 
ſaid, And it is mutually agreed by and between the ſaid 
 -Parties to theſe Preſents, for themſelves, their ſeveral 
*  Executors Adminiftrators, That all Port-charges 
which ſhall graw. due,payable,or demand able, during this 


preſent intended Vayage, - ſhall be paid and ſatisfhed in | 


manner and form following: That is to ſay, 

| thereof by ebe ſuid Merchants,their Executorg, Factors, or 
Ans; and the other thererf by the ſaid Mi- 
after, his Executors or Aſſizns, Further, it is hereby agreed, 
| That it (ball and may be lawful unto, and for the ſaid 
: Merchants, their Factors, or Aſizns, to keep the ſaid Ship 
in Demurrage at her unlading and relading Fort above- 

mentioned, ang alj 
the reſpedliue dave 


_ 


afme-mentinned . ſuch other time and 


their Fattors,or Aſſigns, for each and every ſuch day, pay- 
ing unto the ſaid Maſter, or his Aſfign s, 1 day 
by day, where the ſame forall grow due and payable, Any 


thing aforeſaid to the contrary not wit hſtandin:. And for 
the Perfarmance of all und ſingutay the Premiſes, which 


© Adminiſtnators, and Aſſigns, end every of them, are and 
- ought. to. he well and truly holden, obſerved, and per- 
farmed. The 3 duth bind — 1 his 
v. Executors and Adminiſtrators,together with the ſaid Ship 
aud her. Freialt, Tackle, and Apparel, unto the ſaid Mev- | 
, their Executors, Admun/trators, ang Aﬀigns, anit 


of aſe! money of England, woll an tralx to he pail 


* by theſe Preſents. And likewiſe for the Pexformance of 


l 


PP. to) wo % epi " RY ” RW © OO ON WY "I CE 


a dan eſaid, over and above 


number of dass as ſhall be requiſite, ſo as the fame exceed | 
not das in the whole: They the ſaid Merchants, | 


. the part and hebalf of, the ſaid Maſter, his Executors, _ 


them, in the Sum & Penalty. of S Pounds | 


ä 
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| all and fingular the Premiſes, which on the part and be · 
| baif of the ſaid Merchants, their Execators, Adminiſtra- 


tors and Aſſigns, or any of them, are and ought to be bept, 
paid, and performed : bs ſaid Merchants di bind and 
oblige themſelves, their Executors, and. Adminiſtrators, 
joyntly and ſeverally together, with their Geod's ta be laden 
en board the ſaid Ship this preſent intended Voyage. unts 
the ſaid Maſter, his Executors, Adminiſtrators, and Aſſigns, 
and every of them, in the likę Sum and Penalty Fl 

d truly t1 


of like lawful Money of England, alſo well an 


be paid by theſe Preſents. In witneſs where. the Parties 
aforeſaid to theſe preſent Charter- Parties, indented. have 
interchangeably put their Hunds and Seals, the Day ant 


| Tear firſt above written. b- 
Sealed und Delivered 0 


in the Preſence e 


„ 


75. when the Form is thus made, v ho muſt ſet his 


Hand to it, the Merchant, or the Mafter of a $:ip? 
And where muft it main? 1 5 


Mr. As I ſnd before, it is in the ſame nature 


as the Leaſe of a Houſe, and esch Party hath one; 


it being an Indenture, the Merchant Signs one to 
the Maſter, and the Maſter one to the Merchant 
To, What mean you by an Indenture? I know what 


| that means, that is often named betwixt Maſters aud 


Servants, but I know not how y ou can bring it in here. 
Mr. The meaning of an Indenture is; When tvoõo 
Writings are drawn upon any Accompt whatſocver, 
word for word alike and that one Man Signs, Sets and 
Delivers one, and another Man Signs the other: And 
the reaſon they are called Indentures, is, becauſe 2 
Skin of Parchment, cr a Shect of Paper, is taken, 


aud cut through the middle in this manner, 
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So that, after they are cut, if you come to joyn them 
together again, you will preſently ſee if they do agree 
or no; for if one of them be counterfeited,they will 
Lot exactly joyn together again. And this is the 
meaning of an Indenture; and each Perſon keeps one of 
them by him, that fo at any time he may have re- 
courſe unto it, and fee the Covenants he is to per- 
form, or what is by others to be performed to him. 


2. Having thus far ſatisfied me, pray let me next | 


know what is meant by a thing I have often heard 
ſp ke of, and that 
Award. WF 2 

. Arbitration is a thing much uſed amongſt Mer- 


chants and Traders of all forts, and is uſed when - 


there is any difference betwixt Man and Man, ra- 
_ ther than to ſuffer the Partics to go to Law, and 


there to ſpend their Money and Time, (which things 
are both equal tc a Trader: ) fora Trader's Thoughts 


ought to be poſſeſſed of the beſt Seaſons for buying 
Goods, the Nature and ities. 
E ays, the Times d Places thatare beſt. for ſelling 
his Gocds, the up es and, Cuſtoms, with the Monies 
* 21d Exchanges ofthe Nations he Trades unto, and 
not to ſpend his Time in frivolevs Diſpates and 
Quarrels; if he doth, he may be more fitly called a 


Sollicitor than a Merchant: And therefore, Men of 


Repute, and them that are good Husbands of their 
T'me and Money, will be willing to refer any Dif- 
ference that ſhall happen unto them, unto Merchants 

or Tradeſmenthat ſhall underſtand their Diſputes. 

And therefore to make you the better underſtand 

what Arbitration is, let me Know from you what 
Difference you would be ſatisfied about. 

N. The other day, Sir, my Maſter ſold 30 Butts 


of Currants to four Grocers in Company; and I 

_ weighed them, and delivered them, and agreed in 

the number of Draughits, as you formerly did di- 
rect me in Page 14; and then made a Bill of Parceis, 


Qualities of the Goods he 


„ . x 


is A bitratian, and making of an 


—— — 


Ar 
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as you direct d in Page 12, and had them all ſent 


in: And now I go for the Money, they will not 
pay; they ſay, they muſt have conſiderabie Allow- 
ance for Damage that they find in the ſaid Goods, 
and for falſe Tares z and my Maſter may take his 
courſe at- Law for his Money, if he will; for they 
will not pay the Money. My Maſter, he ſays, he 
doth not care for going to Law ; he had rather pur 


it to Arbitratim. Now here I am at a loſs, Sir, 1 


know not what this Arbitration is. : 

My. If he doth go to Arbitration. then doth he 
chuſe one Arbitrator, and the Grecers chuſe ano- 
ther; and tieſe Arbitrators are to reconcile all man- 
ner of difference betwixt your Maſter and Them, 
by ſuch a day: If theſe two Arbitrators cannot do i 


then they are to chuſe an Umpire that ſhall do it in 
fo many days after the time that was before limited. 


75. I am ignorant as. to all theſe things, and 
Names you give, pray let me know how they pro- 
cced, and what it is you mean when you name the 
word Arbitrator, Award, Umpire, &c. and whether 
my Maſter is any ways obliged to ſtand to what 


| theſe Men do. 


My. The firſt thing that is done, is 3 Bond, known 


by the Name of an Arbitration-Bond, which. is Signed, 


Sealed, and Delivered, by each Perſon in difference, 
whereby they do in ſuch a certain Sum of Money, 
oblige themſelves to reft by, ſtand to, and per- 


| hw all that ſhall be ordered by 4. B. and D. c. the 
| Arbitrators. * . 


Te. Before you proceed any alder, pray dir, let 


me ſee what one of theſe Arbitration Bonds is, and 


how it is made, and then I {hall the better be able 
to underſtand what 1 defire from you. . 
Mr. That you ſhall, and here it is word for al. 


or generally in the moſ ulual Form, 


. 


FR” 
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The Copy of one of theſe Bon. 


Ovcrint univerſi per p æſentes 


teneri & ärmiter Ol gari 


egal is moncte Anglia Solvend. eidem 


aut ſg certo Attornat. Exccatce. wel Admi- |. 


niſtrator. ſuis 3 ad quim quidem Solut ionem bene & 
fidelitcr f:ciead, Odlig. 
tizredes, Exccutoics vnd adminiftratores 
firmiter per præſentes. Sigill. | Sigilat. Dat. 
Anno Regni Dom. noſt. | 


libris hats & 


Dei Gratia Angliæ Scot iæ, Flancia % Hiberniæ, Regis 


Fidel Dc tenſor, —_ Annoq; Dom. 17 
HE Condition of this 05ligation is ſach, That "3 
the avove baunden Heirs, 


Executars,ond Adminifirators ſor their parts and behalfs, 


ſhall and 4 in all thi ings well and truly ſtand to, obey, | 
abi le. perform. ſulſil and veep the Award, Order, Arbitre- 


ment, * End and Determination of 
Av bi: rater: indifferently 


eleFed and named, as vel} on the part and behalf of the 


above- bounden at of the above - 
named to Arbitrate, Award, Order, 


Judge, and Determine af, and concerning all, «ad all 


— manner of Ation and Attions, Cauſe and Cauſes of Ati- 


ons, Suits, Bills, Bonds, Specialties, Judzments, Execu- | 


tis, Extents, Quarrels, Controverſies, Naher, Dam- 
4;es and Demands whatſoever, at any time heretofore 


had, made, med, brought, commenced, ſued, proſecuted, | 


done, ſuffered, comnitted, or depending, by or between 

the faid Parties, or- of them, | as the ſaid 
Award be made, under Hand and Seal, by the 
next enſuing the Date of wo Preſents : 


— 


Ten 
. 


r ]... SRI 


rr -y myo. 


"= * 
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Then this Obligation to be void, or elſe to remain in full 
force and vntue. , 
3 1 J. B. . 
Sealed, Signed, and. Deli vered, 
in the Preſence a 
en.. 


. They having thus Sealed this Bond, what 11 
it muſt de done next? | 


| . Mr. The firſt thing they do, is to examine the 


Matter by Writings, Letters, Papers c. if it be Mat- 
ter of Accompts, if it be any other Quarrels or Dif- 
ferences, to examine the ſeveral Witneſſes z and in 


+ Matter of Goods, then to examine the Goods (it 


they are in being) and ſa cauſe either the Com - 
plainant to abate vf his. Demands, or the other to 
allow : lu ſhort. to fix a certain Sum for one or the 
ether to pay; or in ſome caſes to ſign General Re- 
leaſes each to the other. 3 wm 
T1, But what if theſe two Men cannot agree, 
wha: mult then be done in ſuch. a Caſe ?- 9 4 
Mir. Ycu mult, then have a third Perfon choſen, 
which Perſon is Cailed an Umpire; and he is to ex- 
amine what the other two Perſons have done, and 


1 
- 
f 


then tie whole Matter is left, in his Breaſt, and he is 
to decide the Difference th get remains; and his 
ſiagle Determin tion. bei in, under Hand and 
Seal hy ſuch a Day, (pro the Arbitration-Bonds 
do ſpecific that there ſhall be an Dire; fir in many 
Ceaſes it is not apreed upon) does the Work alone. 


„. Pray, Sir, let me know what kind of thing 


thit Auard is, witch you ſpeak of. 5 
Aer. Award is a certain Writing that is ſigned by 
the Arbitratogs, where in is rceited the Bond the two 
Parties at difference entre into; and then it doth 
kccite how they have called a“ Perſons before them; 
and upon 1 due Confideratron of all Matters, ſuch 
202 uch tungs ars ordered by them. 


2 
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B. And muſt the Perſons in difference fulfil what 
theſe Men order and decree them to do ? 


2. Les; or elſe he that ſtands out, doth forfeit 


the Bond he did enter into. 5 
2. But if I am at any differente with a Man for a 


_ that is but ſmall, what :; it I muſt then do? 
Then you have nothing cl to do, but to re- 


fer it before Witneſs, or change a piece of Money 

(as ſome do) but that Sentence, or Award, muſt be 

paſt preſently, or in two or . days, elſe it will 
be void in Law. 

D. You having inſtructed me in theſe things, 

F - which 1 find much benefit by, I defire you to cx-, 


plain a little fuller to me the Myſtery of reducing 
the Monics of one Nation into that of another, in 
= which thing I am as yet ignorant; you having « 

ſhewed me but one Inſtance, and that is of our Eu- 


| ein Money inte Freuch, in Page 67; 1 would fain 
. vou to give me "ſome further Light into the 
| Myſtery of calculating Exchanges, 
© Av. Proyound then your Queſtion, and I will 
anſwer it. 
ö D. I have a Bill of 423 Crowns of French Money 
| given me to reduce into Engliſh Money, at 35d. f 


#3 per Crown z but 1 know. Not how to reduce it, ha- 


ving never ſeen it d 
Air. The manner of : 

I. Set down the number ef Crowns 423. 
2. Set down under them the Price, that is 35d. f. 
3. Multiply the Crowns by the Pence. 


» whe > | 


4. Confider what part of a Penny your + is, viq- 


a Farthing is 3, J is half the Farthing, 

Take theſe out of the Crowns; and then when 
you have done O, add up all together, and you 
ſhail find ſo many Pence ; which divide by 12, and 


by 22, and your mw the 423 99 amounts 


unt) 181. $7 In | 3 234 


Kania. 
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at Tal 5 
1 4 
5 —— .. 21 (1 : 
„ rrdz(1 - 
230g 23423 | 195 12 
6 3 rrzzz e eb 
32 J. 22 97 "by 105 
23423 . 


— 17 
And thus you ſee what it comes anto. : 


. But, Sir, ſuppoſe I have a Parcel of Dollars. 
out of the Low-Countries, or Pieces of Eight out of 
| Span, or Duckets in Tal), or Mil!-Rays i in Portugal, 
_ Flemiſh Pounds in Holland, Guilders, Cc. All theſe, © 
are different things, and you give me no light to 
this; how ſhall I know the way to caſt up any. of 
theſe Coins ſo different? . 
Mr. The chief thing you are to enquire into in 
order unto this, is to ufiderfiand what Species the 
two Places do exchange in: As for example, France | 
keeps Accompts in Livres, Solz and Deniers; hut 
yet exchanges with all Nations in Crowns. Hand 
| keeps Accompts in Guilders, Stivers, and Penninges,.* * 
and yct exchanges with England in Pounds Flemiſh ;. 
and fo of other Nations betore named. Naw your 
great Work is, to be exact in bringing the Coin the 
Nation Trades in, into the Coin it exchanges in; 5 
for when the other is brought into the exchanging 
| Coin, it is no more than to caſt up an ordinary 
Commodity: For although it-mikes a great noiſe. 
of 1000 Ducatoons, at 55d. 4. 1472 Crowns, =. 
844. 1: J. 237 10 © Flemiſh, at 34s. gd. Ofc. it 
is no more than if a Nag mould ſay, * — Elis of 
Sul 4 
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Silk, at 5s $5d.4 per Ell. 47 Ells of Cloth, at 
45. 6 d. : per Ell. 237 Ib of Cinnamon, at 34 . 


9 d. per 5 · This every School boy can do: Eut 


the chief matter is this, whereof i will now ſhew 
you an Example or two, and all the reſt ace the 


fame, vix. 
2 IO SR Example, 
A Man lives at Paris in F razce,and writes me word 


he hato fold ſome Goods for me, the Nete proceed 
of which is l. 4275 17 6 d. French Money, and he 


. wil remit me the ſame Money at 34 d. 3 der Cron; 
Now e ſhall | know whether I am cheated or no? I 


Know how to caſt it up very well, if it be ſa many 


- 


' theſe /..4275 17 6 d. into Crowns, 
. Lou muſt enquire how many French Pounds. 
make a Crown, and you will find; three : Divide. 


the 1.4276 17 6 4d. by three, thus: ; 


FP 4275 | 1425 Crowns. 
33330 


in, 20 Solz; and the 17 Solz 6 Deniers being added, 
makes 37 Solz 6 Denfers : So that the Anſwer ycu. 
will have, is, You wall find juſt 1425 Crons, 37 s. 
& Deniers, Now, if you. cannot tell -ho:v many. 


Livres, Solz and Deniers, make the Coin you ex- | 
change in, how can you tell what it is that you are. | 


to have in Crowns ? for he may as well make you 


good but 1214 Crowns, as your due. 1425, and you. 


never the wiſcr. 


The ſame may be dofic alſo for Spaniſh. Money ; 
your Factor at Cadiz writes you word, he hath ſold 
& meu? Goods. for ion as come to 8755 Ryals Pate. 
Now. yoLaccompt in Ryals.Plate, but you exchange. 


1 


Crowns at 54 4. ; but I know not how to bring 


And there remains one Pound in the Quotient, that 
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in pieces of Eight; and it behoves you to know 


how many Rya!s Plate make a Piece of Eight ; 
there is 8; divide 8756 by 8, and it is, 


Tz (4: :- 
5 36 1094 b pieces of 1 z. 
rel 


Now theſe 1054 Pieces of Pight z. z. at 474. J, is no 
other than 10g 4! Ells of Holland” at 3s. 11d. + fer 
E!l. And this may ſerve you as a general Rule for 
all Exchanges ; and the daily Praftice you wilt meet 
with. will give you better 2 any * 
elſe can do. | e 


* — 2 a — . _ 8 4 P—_ ö — 


Certain Direcrion how to examine your 


" if they do rot beblexce. 


* Xamine our ee apainft your Waſte-Book, 
ro ſee if that agrees. 


2. Examine the Journal, and ſee if the additions 


of the inſide Column be right, and that they amount 
to the Sum in the Margent, - 
3. Prick ayer your Ledger againſt: your Journal, 
to fee if each Parcel be truly poſted into the ſaid 
Ledger out of the urnal. Put at the end of each 
Line in the Ledger, this mark . or——which. you 
like beſt,” with a Red-lead or Black-lead Pencil. 

4. Examine your Ballance-ſheet, if the Credit be 
not put for the Debit. : 

5 Re-examine each Folio in the Ledger, to ſee if 
there be-no Errors in their particular B _ aud 
in thoſe Additions and SubſtradFrons, WP 

5 | . oy Re- 


leere >. 
, Fay" Y Ae 
* 
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140 Re ex imine cach Accompt, although it ſtands 
45 


| anced on the Ledger, to ſee if it be true, for 
many times a fault eſeapes. 3 | 
17. Examine the examining-marks in the Ledger: 
bdefore - mentiored, to ſee if chere be not ſome Parcel 
wants a Mare and the reaſon of it. g 


And I will gonfidently affirm to any Man, that 


when you have with diligence fought theſe ſeveral 
* ways, you will find it out: FoF i 2 times 3 be 6, 


er 6 times 3 be 18; ſo true is it, your Books will 
= come out even in the Ballaacc-ſhec: ; for all that is 


In Books, is but dividing an entire Sum into many 


1 - Parts; which muſt all come to the Ame end at laſt. 


” 5 3 ls 7 ; | | . 
N What elſe have you, Sir, that. you can adviſe 
me to do in order to my being an exatt Trader? 
.. Mind t. eie things I have nom id down, and 


eben den pen d them, e den vine 0 
ee expert in theſ= things, it is poſkilile, they may 


. have taught you many g 
in Trade one thing ical 


For 


F 
„ F 
+4 PR * 


* . 


to the Knowledge of ano- 
ther, as one Link of i in hangeth unto the other. © 
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